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800 kg Drugs Worth
Z4,500 crore Seized
in Gujarat and Delhi

Inajoint operation,
Marcotics Control Bureau,
Gujarat Paolice's anti-
terrorism sguad and
Indian Navy Friday
seized avessel with
nearly 700 kg of Methamphetaminein
territorial waters off Gujarat coast. Also,
the NCB confiscated 82.53 kg of cocaine
worth 900 crore in Delhi. »» 2

Kuki Women Protest
Killing of 10 Manipuri
Youth, want CRPF Out

Kuki women held a
X massive rally in Mani-
g pur’s Churachandpur
Friday to protest the
killingof 10 tribal
yvouths early this week
by security forces—who claimed they
were militants—and demanded replac-
ing CRPF with Assam Rifles in sensitive
areas. Bikash Singh reports. »» 2

Mahayuti, MVA Keep
a WatchonFallin
Soyabean Prices

Taking a cue from the
onjon prices which were
a key factor in the out-
come of 2024 Lok Sabha
polls in Maharashtra, the
Mahayuti alliance and
MVA are keeping an eye on the growing
discontent among farmers caused by
the drop in soyabean prices. Krishna
Kumar reports. »» 3

No Brakeson TyrePrice Hikes
Likely for Now as Rubber Pinches

Tyre prices—that have beenrising almost every
guarter on the back of asteep increase in natural
rubber prices inthe international markets—are
set torise further as manufacturers have guided
for further hikes. »» 5

NEW ULTRA-HNIs, CELEBRITIES IN LINE FOR SLICE OF PIE

L.ocal Investors Out for
$300m Delivery to Zepto

A HE Ko

BENNETT, COLEMAN & CO. LTI,

Distribution Rejig Impacted
Us: Mamaearth’s Varun Alagh

MARKETS & COMPANIES»» 7

FOR FIRST TIME IN AT LEAST 6 FISCALS...

Imports for Top Electronics
Cos Dip on Rising Local Tide

Winds of Change

Combined import
value of eight firms

55-50%# 18-20% ‘LZE% 35-40%
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Banks Stick to CD Route
to Meet Funding Needs

MARKETS & COMPANIES »» 7

| off |
/|

1TIME

SATURDAY, 16 NOVEMBER 2024

Retail Sales Help China to
Stabilise Economy in Oct/'

AROUND THE WORLD »» 8

CLSA Shifts
China Focus,
Turnstoindia

Global brokerage
firm CLSA has

raised its expo-
sure to Indian stocks and cut
the China allocation, revers-
ing its switch from Mumbai

to Shanghai in October in the
wake of arun-upinChinese

including Samsung, AC Smartphone| TV | Refrigerator | E?E’éf;i'rfS?E?rl";“ﬁ?”'e
Foreign exchange outgo in imports [({G] @ € ' r

Apple drops 7% YoY S m2077.73 (M 1= > | under Donald Trumpasone
b © o m2023-24 " ' of the reasons for the re-

RELTANGArMURIATE = = & 22 oo versal of its optimism
LT @ m n .

Kolkata: The thrust on ‘Make in ~ POM == 3 m aw g S around China. #» 7

India’ and component localisation ﬁ .. —Ei Ul

has led to a decline in imports by Samsung Anp!e‘ Dixon  Havells Whirlpool  annual regorts "

major electronic firms such as india India! Tech India | India = crEdlt tﬂ Bottom

Samsung, Apple, Whirlpool, Dix-
on and Havells — possibly for the
first time ever;

The combined import value of
eight electronics firms, that also
include LG Electronics, Amber
Enterprises and Haier India, fell
7% vear-on-vear Iin 202324 to
295.143 crore, according to their

further in FY23.

and localisation.

The total import value of these
companies had crossed 1 lakh

crore in 2021-22 and increased Tast E!edrital Gms
Industry CEOs attributed the W TheCentre hastweakedthe
drop in imports to increasing ma- E quality control regime for
nufacturing within the country electrical goods toallow

BIS-approvedLa

testing and certification at labs of

regulatory filings with the Regist-

rarof Companies(RoC). Parts Mfg in India Picking Pace »» 8

Our Bureau

New Delhi: The Indian economy
15 in a sweet spot with a combina-
tion of robust growth and easing
inflation, said Moody's Ratings
while forecasting a 7.2% GDP
growth in calendar 2024.

India will likely retain the fastest-

2025-26 report released Friday.

growing G20 economy tag, with the
bigger G20 emerging economy Chi-
na seen growing 4.7%. Overall, the
G20 economies will expand 2.8% in
2024, slower than 3% in 2023, accor-
ding to the Global Macro Outlook

The relocation of supply chains,
investment from multinational
companies and Chinese domestic

makers. Twesh Mishra reports. »» 6

Cocktail of Growth, Inflation to
Bring 7.2% GDP High: Moody’s

2024 OUTLOOK ‘Economy in sweet spot; consumption, investment rising

thereport.

the US is outperforming other

e 2| REAL GDP GROWTH
Us 27 20 China 47 42
IN%  Euro Area 0.7 1.2 India 72 66
Japan 02 08 Brazl 30 22
Gemany 0.1 0.7 Russia 38 15
2024 | 2025 | UM 11 18 [al 28| 26

momentum, the report noted.

an

manufacturers segkingtodiversi-
fy production are creating oppor-
tunitiesfor India, Mexicoand ma-
ny Southeast Asian nations, per

“Most G20 economies will expe-
rience steady growth and conti-
nue to benefit from policy easing
and supportive commodity pri-
ces,” said Madhavi Bokil, Senior
Vice President at Moody's Ra-
tings and the author of the report.

However, she cautioned that post-
election shifts in the US' domestic
and international policies could
potentially accelerate global econo-
mic fragsmentation, complicating
the ongoing stabilisation, While

vanced economies, its growth 1s ex-
pected to slow despite the strong

of Pyramid Falls
byaThirdinQ2

Creditdeliveryto
G bottom of the

pyramid custom-
ers hasshrunk by nearly a
third in the fiscal's second
quarter compared with the
year-ago period, with banks
slowing down businesses
maore than NBFCs inan over-
heated microfinance market.
Banks squeezed loandeliv-
ery to microfinance borrow-
ers by about 35%. Atmadip
Ray reporis. »» 7
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ETF & Index Fund
Allocations Jump
as EPFO Buys Dip

Allocations to
exchange-traded

funds surged to
¥13,440 crore, up from just
381 crore inSeptember and
done-year average of
5,440 crore, shows data
from Elara Capital. Similarly,
dllocations to index funds
jumped to 8,000 crore,

compared to¥1,960crorein
September. Rajesh Masca-

ad-

Estimates; Source Moody's Ralings

Tight Monetary Policy »» 8
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Qcomm co's monthly cash
burn zooms to about
$35mowingtorising
capex, higher incentives

Digbijay Mishra

Bengaluru: Zepto is set to raise 3300 million
infresh funding, which includes investments
from top Indian family offices as well as cele-
brities such as actor Amitabh Bachchan and
cricketer Sachin Tendulkar, multiple people
in the know said.

Thismarksadoublingof the gquantum earli-
er planned by the quick commerce startup as
it looks to stay apace with rivals such as Zo-
mato’'s Blinkitand Swiggy’s Instamart, while
also boosting local shareholding amid gro-
wingscrutiny of the varied operating models
in the sector. Zepto’s monthly cash burn, in-
cluding capex for setting up dark stores and
other infrastructure costs, hasshot up to aro-
und $30-35 million in recent months.

35% Local Holding Likely »» 8

Simplest Hack for a Cheap New Year's Trip—Go Abroad

o
-

- Quick Success

EED'[D 0N d 52 b annualised Bross sale
run rate; targets $3.5 b by Dec 2025

l *  Daily order peak  ¥1,400-1,500 cr

of 1m, in |ast revenue run rate
% two weeks for ongoing quarter
Funding Trail in $ million
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“turns unicorn; #Yet to close formally

‘Vi Revival at Risk on Delay

in 225kcr Fundraise Plan’

The expected delay of Vi's¥25,000 crore
debt-funding plan threatens to derail its
revival, analysts said, adding that the govt
is likely toconvert alarge part of telco's statutory
duesintoequity. Kalyan Parbatreports. »» 5
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River of Lights
People place floating baskets made with leaves and flowers into a park's lagoon

during the Loy Krathong festival, held as a symbolic apology and to express
gratitude to the goddess of the river, in Bangkok, Friday. -rReuTters

renhas reports. »»7

Easier visas, air treaties making international travel to select spots more cost-effective than domestic vacation

Anumeha Chaturvedi &
Arindam Majumder

New Delhi: A marketing professio-
nal in her 30s has zeroed in on Baku
for her yvear-end holiday as hotel ra-
tes at popular domestic destina-
tions are “going through the roof ™.
If the place name sounds familiar,

India Vs Abroad ¢
FOR CHRISTMAS AND —
NEW YEAR SEASON*

Cost of a 4-night | For Jaisalmer,
travel package™ | asimilar
{excluding flights) | package is

is 27,004 for | 39, 390
the Andamans | /oo™

it's T28,508 26,124
for Vietnam for Bali

it's probably because the Azerbai-
jancapitalhasjustbeen hostingthe
COP29 climate summit.

“I decided on Baku because [ am
gettinga BakuMarriott Hotel Boule-
vard at 58,000 for fournights for two
adults and a child,” she said. “In
contrast, rates for some properties
in Kovalam, Udaipur and Rishikesh
are steeper than this foranight.”

She’s not alone. Rates for the
Christmas-New Year periodatmany
popular leisure destinations such as
Varanasiare turning out to be much
higher than international locations
such as Danang in Vietnam, persua-
ding many to look overseas.

A suitevillaat the Ramada Udaipur
Resort & Spa is available for ¥5.24
lakh plus 94, 320 in taxes for two

AIR DROP?

Kolkata-Bangkok flight | Flying from Similarly, flights

costs TY9,891; Kolkata MUIIJH{JHi Eﬂnm ILESL EEpEalljuru :
. . =14 @== | Dubai an ai an

0 Sr;naEar s T12, 855 Dhabi is approx i Abu Dhabi are

Delhi-Ho Chi Minh is 8% cheaper | 12% cheaper

10,500 versus than to Munnar | compared to

Z9,500) for Delhi-Goa | (Cochin airport)” | Jaisalmer

"0E per data shared by Thioemas Cook India and S0TC Tranve]; “Covers notels
sightsesing and breakfast; #average fares for this month, a5 perdata shared by 1x|go

adults for November15-17, according
to Booking.com. The Taj Fort Agua-
da Resort & Spa in Goa is available
for £45,550 plus 17,199 In taxes for De-
cember 24-26 for two adults.

“This festive season witnessed a
surge in international travel, with
flight bookings up by 70-80%, parti-
cularly for destinations like Thai-
land, Georgia, Bali, Vielmam and

GOOD TIMES
TO CONTINUE
Prices to destinations
such as Thailand and
Vietnam will drop
further, say Indian
airline executives

these countries are
liberalising air service
= agreements with India

That's because govtsof S

Singapore,” said Ixigo group CEO
Aloke Bajpai. “Thanks to affordable
fares and budget-friendly stays, Indi-
an travellers can now enjoy interna-
tional destinations like Vietnam and
Dubai at prices similar to or even
less than domestic leisure trips. Do-
mestic destinations are now compe-
ting not just locally but with top
spots across Southeast Asia, the
Middle East and Central Asia.”
Average one-way fares for this
month are cheaper for Kolkata-
Bangkok than Kolkata-Srinagar,
and almost on a par for Delhi-Ho
ChiMinhand Delhi-Goa, according
toIxigo data.
2 FortheChristmas and New Year se-
= ason, fares for select popular inter-
= national destinations are lower than
E domestic ones, said a Thomas Cook
e (India) and SOTC Travel executive,

=¥
= More Flight Routes »» 8
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FromGenXtoZ,
Cos Perk Up All with

Bespoke Benefits

Employees given incentives that meet needs
such as financial, healthcare and childcare

SreeradhaBasu
& Brinda Sarkar

Bengaluru: Hindustan Unile-
ver, Procter & Gamble, Diageo,
Capgemini and Target in India
are part of a growing trend of
companies offering a choice of
benefits to emplovees as India
Incaccelerates etfortstocater to
the diverse needs of a multige-
nerational workforce.

Experts say companies can re-
ap several dividends from offe-
ring personalised and flexible
benefits to their workforce — at-
tracting and retaining talent;
improvingengagementand pro-
ductivity; enhancing organisa-
tional culture and brand image
and optimising costs.

“Companies are recognising
that employvees across genera-
tions — Gen X, Millennials, Gen
Z, and even Boomers — have dit-
ferent life stages, responsibilities
and values that shape what they
look for in benefits, This is lea-
ding many organisations to
adopt a ‘flexible benefits’ model,
which allows employees to choo-

VK., companies are implemen-
tingthis in several ways: modular
benefit plans which entails struc-
turing benefits in modules with
employees choosing from packa-
ges tailored to needs like family
coverage, lifestyle or health and
digital platforms where employe-
es can log in to a benefits portal
and customise their selections.

Wellness Wallets »» 8

Big Win-Win

More cos adopting ‘flexible
benefits’ model for
multigenerational workforce
g}rﬂvantages for cos

Appeal to a broader O
talent pool, especially
millennials and Gen 1@
Cost optimisation 1

Strengthen organisational
culture, brand image

glgeer for employees

Improves work- i— Increases job
life balance satisfaction ‘

se from a range of benefit options

to create a package that meets

their individual needs.” said Vi-

nod VK, head of health and

benefits India at professio- e ‘::::

nal services company WTW. J‘f"*"- = Q{

According to WTW’s Bene-
fit Trends Survey, persona-
lisation of benefits to meet
the needs of multigenera-
tional and diverse emp-
loyees has become one
of the top focus areas
for corporates.

In practice, says Vinod

s

BID TOMEET EVOLVING NEEDS OF ELDERLY
New Senior Citizen Policy in Works

Maintenance and Welfare of Parents and Senior Citizens Act, 2007, to
meet the evolving needs of the age group. Faizan Haidar reports. »» 5
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AFTER LATE FILING OF CASES...

Amit Yadav, secretary, ministry of social justice & empower-
ment, said the government is drafting its first new policy for
seniorcitizensin 25 years and proposing amendments to

IBC Recoveryon
Cos’ Fair Values

Wide gap highlights
valuation markdown
of stressed firms
after insolvency plea

Banikinkar Pattanayak

New Delhi: Recovery from de-
faulting companies against the-
ir fair value under the insolven-
cyv law improved sequentially in
the September quarter. However,
creditors still took larger hair-
cuts as the recovery against the-
ir admitted claims moderated
further. Recovery rose to nearly
97 % of thefair valueof compani-
es derived after they were admit-
ted for bankruptcy resolutions
from just over 84% in the June
quarter, beating the historical
average of 86%. However, reco-
very against creditors’ admitted
claims eased to 28.33% from
31.12%, showed data from the In-
solvency and Bankruptcy Board
of India(IBBI).

The substantial gap inrecovery
against fair value and creditors’
claims suggests stressed firms
had already lost much of their
worth by the time creditors tap-
ped the Insolvency and Bank-
ruptey Code (IBC), experts said.
This disparity reflects the doub-
le whammy of late filing as well
as admission of insolvency ca-
ses, said Manoj Kumar, head of
insolvency resolution and M&A
at consultancy firm Corporate

Up, Claims Down

HOW THEY STACK UP

W Fair value
B Creditor's admitted claims

“Barbwsen labe 2006, when 1BC was adopied, and

Sept 2024 Sounce [BEI
Why firms see value erosion
They face growth uncertainty
Interim Insolvency
finance is &l admission
hard to get often gets

delayed
{!'-E‘-E'E"‘
Average

as long as
698 days

=

7

nngdihg cases have
crossed 270-day deadline

Professionals Capital.

“After insolvency cases are fi-
led, stressed companies often see
value erosion due to factors, in-
cluding uncertainties about
growth prospects and further lo-
ans for working capital, etc,” Ku-
mar said.

‘Quick Resolutions’ »» B

ONSTARINDIATRANSACTION
Disney Logs $1.5B Impairment Charge

-l
i

S

Walt Disney said it incurred a non-cash impairment charge
of $1.5 billioninfiscal 2024 under restructuring and impair-
ment charges related to the Star India deal, reflecting afair

value adjustment of its Star India business, reports Javed Farooqui.
This includes non-cash cumulative foreign currency translation losses
of $800 million. The firm follows an Oct-Sept financial calendar. »» 5
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METHAMPHETAMINE ON WEST COAST; HIGH-GRADE COCAINE IN CAPITAL

Sagar Manthan-4 was
launched, vessel was
identified, interdicted
by Indian Navy: NCB

Our Political Bureau

New Delhi: In a joint operation,
Narcotics Control Bureau (NCB),
Gujarat Police’s anti-terrorism
squad (ATS) and Indian Navy on
Friday seized a vessel with nearly
700 kg of Methamphetamine in the
territorial waters off Gujarat co-
ast. Eight foreign nationals found
on the vessel without any identity

of high-grade cocaine worth 900
crore from Janakpuri and Nangloi
in Delhi. The initial recovery froma
courier shop was from a parcel
which was destined to Australia.

A continuous intelligence collection
and analysis generated reliable in
puts that an unregistered vessel wit-
hout any AIS will enter Indian waters
with narcotic drugs and psvchotropic
substances. Anoperation, codenamed
Sagar Manthan-4, was launched, the
vessel was identified and interdicted
by the Navy resulting in seizure and
apprehension on Friday, NCB said.

Home minister Amit Shah posted

INVESTIGATIVE CO-OP
Probe to identify back-

800 kg Drugs Worth 4.5k cr
Seized in Gujarat and Delhi

on X: “The back-to-back major bre-
akthroughs against illegal drugs in
a single dav demonstrate the Modi
government’s unwavering resolve
to build a drug-free Bharat. NCB to-
day confiscated 82.53 kg of high-gra-
de cocaine in New Delhi. The massi-
ve drug consignment worth approx-
imately 900 crore was tracked
down by a bottom-to-top approach
after a quantity of drugs was seized
inacourier center in Delhi.”

A probe to identify the backward
and forwardlinkages of thedrugsyn-
dicate is on, for which help from fore-
ign drug law enforcement agencies is
being taken. This operation is also a
oreat example of Inter-agency coope-
ration and coordination, NCB said.

Operation Sagar Manthan was
launched early this vear by NCB by

s ward, forward linka-

documents claimed to be [Iranians. constituting a team of officers from

The street value of the seized Met- . . its operations branch, Indian Na-
hamphetamine, a synthetic recrea- | gES Uf Synd ICatE S vy's intelligence wing, Indian Coast
tional variety of narcotics, could be - & Guard and Gujarat Police ATS to co-
between 2,500-3,500 crore in ' On: fﬁr WhICh he'ﬂ unter the threat emanating from
theinternational market, ac- . _  maritimetraffickingof illicitdrugs.
cording to NCB officials. frﬂm fﬂrEIgn agen Till now about 3,400 kg of various

narcotic drugs and psychotropic
substances have been seized.

In another seizure,
NCB confiscated 82.53 kg

[ clesisbeingtaken

T

i

- jﬂmlyﬂ .'IHII_QHHI'S l l iranian ..:I 4
Jound on the Pakistani
: i ; nationa Is, arrested in three previous,
FEM! without any g:;f;;?:{;;?:d cases, in jail and awaiting trial
identily documents S bstincas

To enhance enforcement agencies’ capacities,

claim to be Iranians seized till now

the Centre has created additional posts in NCB

BOOSTING REGIONAL CONNECTIVITY
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J&K dy CM Choudhary with Farooq
Abdullah during Gurpurab in Jammu

e
BERE
&7 N

-
Y
S
w

NCinTight
Spot Over

Ally Cong'’s
Assertions

PDP, PC, other regional
parties ask NCto clear
Its stand on Article 370

Hakeem Irfan Rashid

TABLIGHI JAMAAT'S FRIDAY PHA‘I"EH'E IN DHAKA |

i

tricity Authority and Bangladesh
Power Development Board was
signed on October 3, 2024 in Kath-
mandu notwithstanding the poli-
ticalupheaval in Bangladesh.
However, concerns remain over at-
tempts by elements in the interimad-
ministration to introduce conserva-
tive ideas in Bangladesh society
Bangladesh attornev general’s (ex-
BNF leader)suggestion to removere-

ferences to secularism and Bangla
nationalism from the constitution is

OPEN THREAT

Concernsremain over
elements in B'desh
interim government
pushing radical ideas

Dipanjan Roy Chaudhury

Srinagar: Congress president Malli-
karjun Kharge’s assertions that nobo-
dy in his party talked about restora-
tion of Article 370 has put its alliance
partner in J&K, National Conference,

New Delhi: Boosting regional
cross-border connectivity, Union
minister Manohar Lal jointly in-
augurated electricity transmis-

inatightspot. NChas maintained that sion from Nepal to Bangladesh, BangladESI'”
theresolution on special status passed along with Bangladesh power ad- .
by the J&K assembly viser Md Fouzul Kabir Khan and radlcals have
earlier this month is Nepal power minister Dipak . .
= for the restoration of Khadka through a virtual event. glVEﬂ Ultlma'
Article370and 35(A). This historic occasion marks
Opposition PDE PC the first trilateral power transac- tUITl tD YUI'IUS tﬂ baﬂ

tion, which has been carried out
through the Indian grid.
New Delhi had announced its deci-

and other regional
parties have asked
NC to clear its stand

ISKCON or they will
start killing devotees

NC maintains
thatthe

resolutionon on the issue as Cong- sion tofacilitate thefirsttrilateral po-
specialstatus ress is providing wer transaction from Nepal to Bang-
is for the support to the NC go- ladesh through the Indian grid, with  akin to steps taken by the govern-
restorationof yornment here and an export of up to 40 MW of power ments in Dhaka following the assas-
Artide 370  4q welcomed the re- duringthevisitof thethenprimemi- sination of Sheikh Mujib in 1975 and
and 35 (A) solution, butcalled it nister of Nepal, Pushpa Kamal Da-  reflects the mindset of pro-Pakistan

hal ‘Prachanda’, to India in 2023.
During the visit, both sides expres-
sed their commitment towards grea-
ter sub-regional cooperation, inclu-
ding in the energy sector, which wo-
uld lead to increased inter-linkages
between the economies for mutual
benefitof all stakeholders.
Subsequently, a tripartite power
sales agreement between NTPC
Vidvut Vyvapar Nigam, Nepal Elec-

and radical forces in the countryv.

During  1975-1996, successive
Bangladeshi governments drop-
ped reference to secularism in
the constitution and promoted
religious identity contrary to the
ethosof creation of Banghdesh

Bangladeshi radicals have gi-
ven ultimatum to Md Yunus tcr
ban ISKCON or they will start
killing devotees.

as a resolution for “restoration of
statehood and not Article 370",

*NC Resolution is hardly three
sentences and we are seeing so ma-
ny conflicting interpretations of
this resolution from their allies.
Mystery inJé&K is dowe believe Om-
ar Abdullah or Congress,"” Sajad Lo-
ne of PC told ET. adding, “We have
maintained that this i1s a fixed
match between NC and the BJE™

OTHER NEWS

OF THE DAY

Another Hooch
Death inBihar;
2 Hospitalised

SIWAN: One
persondied
and two others
were hospitali-
sed after allegedly consu-
ming spurious liquorin
Bihar's Siwan district,
police said on Friday. The
incident took place on
Thursday when police were
alerted about Umesh Rai, a
resident of Naviganj Tola,
who experienced a sudden
loss of eyesight. Upon
investigation, authorities
found that Umesh Rai,
Amarjeet Rai, and Ashok Rai
had all consumed anin-
toxicant the previous night.
As their condition worse-
ned, the three were rushed
to a hospital in Siwan. While
Amarjeet Rai succumbed
during treatment, Umesh
and Ashok are currently
undergoing medical care,
police added. -pmi

GovtClears Pvt
Billon Media
Licensing

NEW DELHI A
private mem-
ber's bill that
seeks topro-
vide for establishment of an
independent authority for the
regulation and licensing of
media services has been
cleared for consideration by
the Rajya Sabha, a bulletin of
the House said. The Indian
Media Services (Regulation
and Licensing) Bill, 2024, 3
private member’s bill by CPIM
MP V/ Sivadasan, provides for
establishing an independent
authority - the Indian Board
of Media Services - for regu-
lation and licensing of media
services. The bill says the
Centreshall, within six
months of the commence-
ment of this Act, by notifica-
tionin the Gazette, establish
an autonomous body to be
known as the Indian Board for
Media Services. -1

MHA Clears
All-women
CISF Battalion

CHANDIGARH
Union Ministry
of Home Affa-
Irs has appro-
ved establishment of the
first all-women battalion of
CISF, aimed at enhancing
women's role inthe central
forces. Central Industrial
Security Force has been a
preferred choice for women
who wishtoservethe
nation, constitutingover 7%
of the force at present. The
addition of a ‘Mahila Batta-
lion' would encourage more
aspiring young women
acrossthecountry tojoin
the force and serve the
nation, a CISF official said
on Friday. It will give anew
identity to women in CISF.
The CISF headquarters has
started preparations for the
early recruitment, training
and selection of locations
for the headquarters of the
new battalion. -emi

REPLACE CRPF WITH ASSAM RIFLES: KUKI WOMEN'S MANIPUR RALLY

Bikash 5ingh

Guwahati: Kuki women on Friday
held amassiverally at Churachand-
pur to protest the killing of 10 tribal
youths early this week by security
forces — who had claimed they we-
re armed militants — and deman-
dedreplacing CRPF with Assam Ri-
fles in sensitive areas of Manipur.

“This strategic decision (of repla-
cing CRPF) will not only help in safe-
ouarding the lives of the civilians but
also create a sense of security and sta-
bility in the region,” Kuki Women Or-
ganisation for Human Rights, which
organised therally said inamemoran-
dum to National Human Rights Com-
mission (NHRC) and Union home mi-
nister Amit Shah. They alleged gross
violations of human rights by the cen-
tral forces in Jiribam district.

On Monday, around 10 suspected
armed militants were killed by
CRPF personnel in heavy ex-
change of fire in Jiribam. Two ja-
wans also suffered injuries.

According to Kuki women, the kil-
led were village volunteers protes-
tingtheauthoritiesfailureto interve-
ne and stop the bloodshed that star-
ted more than 18 months ago.

Kuki Women Protest Killing
of 10 Youths, Want CRPF Qut

punishment of those responsible.
*“The perpetrators have toface the full
extent of the law to set a precedent
and send aclear messagethatsuchac-
tions will not go unpunished.”
“Unlike Assam Rifles, who have
earned the trust of the community
through their actionsand commit-
ment, CRPF has consistently fai-
led to instil confidence among Ku-
ki-Zo people. The lack of trust stems
froma history of perceived negligence,

timidity and a failure to protect the in-
terests of the indigenous population.”
At the same time, Assam Rifles
has “demonstrably shown their
ability to uphold peace and safely
manage the buffer zone,” it said.
Manipur Police said IG and DIG rank
officials “are stationed in Jiribam and
Borobekra areas for supervision and
coordination of efforts” to rescue six
internally displaced persons, inclu-
ding three children and three women.

NIA Files Chargesheet
in Arms Supply Case

Our Political Bureau

Guwahati: NIA has chargesh-
ceted a key accused involved in
the supply of illegal arms
and ammunition to Mani-
pur and other states,
officials said.

The chargesheet
has been filed
against Solo- 2

mona, alias Hminga, alias Lal-
mithanga, a resident of Mizo-
ram, before a special court in
New Delhion Thursday.

The NIA case was filed against
Lalngaithawma, Lalmuanawma
and others on December 26 last
vear, said the NIA statement. Solo-
mona was found in possession

s, of prohibited arms and am-

o

Bl munition without licence,
it said. He was also en-

“This heinous act has reig- gaged in rais-
nited tensions in the re- Efforts onto ing funds in
gion, prompting con- rescuesixin- e furtherance
cerns about the escala- ternally dis- e of the con-
tion of violence and the placed persons, spiracy.
safety of innocent civi- including three 2
lians,” the organisation children and 1 T 1 iy
said. It demanded gl -
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LONG-RANGE ROCKETS ALL CLEAR; EXPORTTO ARM ENIA SIGNED

Army to get Pinaka Might to
Nullify Dragon’s Firepower

Programme involves 3
pvt sector cos; capacity
exists to make 100s/yr

Manu Pubby

New Delhi: The armed forces will
soon get new long-range guided
rockets that are needed to counter
Chinese-origin systems deployed on
India’s northern borders, with all
validation trials completed in a pro-
cessthat lasted almost four vears,
The indigencous Guided Pinaka
rockets can hit targets at a range of
over 75 km and are equipped with a
guidance kit that corrects
their course during

Given the success of similar sy-
stems in the Ukraine-Russia con-
flict, there is a growing global de-
mand for long-range rockets, even
as their supplies remain limited. It
18 learnt that current production
capability available within the co-
untry can produce hundreds of the
rockets on an annual basis, which
can be increased to the thousands
it orders are placed,

Sourcessaidthisispossibleasthe
original Pinaka rockets, which
had a range of about 37 km, are al-
ready being produced in required
guantities and the same produc-
tion facilities can churn out the
long-range version as well. The
programme involves Tata Advan-
ced Systems Limited and Larsen

and Toubro that make the
launchers and Economic

flight for enhan-  System hasbeen Explosives Limited and
ced accuracy. designed by DRDO in Munitions India Limi-
The final partnership with ted, which produce the

four companies, ammunition.
including three While the Army is
private sector soon expected to place
fests were entities, that have an order for the sy-
conducted on set up production stemn as the defence mi-
November 10 facilities nistry has given its ‘Ac-

and all technical
requirements of the
Army have been met.

Sources said the next
step 1s to extend their range
to 120 km in the first phase and
to over 200 km in the second,
work for which is already under-
way. The system has been desig-
ned by DRDO in partnership with
four companies, including three pri-
vate sector entities, that have alrea-
dyv set up production facilities.

ceptance of Necessity’
approval, the guided
Pinakaisalready

marked for ex-

GLOBAL DEMAND

Glven success
L8 of similar sy-
stems in Ukrai-
ne-Russia conflict, there
ISa growing demand for
long-range rockets, even
assuppliesstay limited

ports and an order has been placed
by Armenia. Talks are also under-
way to export the systemn to more
friendly foreign nations.

The Indian rockets are being desig-
ned to operate from existing Pinaka
Multi Barrel Rocket Launchers,
whichwill give the armed forces con-
siderable flexibility for deplovment.
Pakistan recently tested its Fatah 11

system that has been developed with
Chinese help with a claimed, but un-
verified, range of 400 km.

DEPLOYMENT FLEXIBILITY
Indian rockets
being designed
to operate from
existing Pinaka Multi
Barrel Rocket Launchers
will give armed forces
considerable flexibility

Buoyed by House Majorily, Lankan President to Seek Indian Support to Boost Economy

Anura Kumara Dissanayake’s National People’'s Power coalition has won 159 seatsin the 225 member Parliament: won most votes in Tamil-dominated Jaffna

Dipanjan Roy Chauvdhury CLOSE CONNECTION

New Delhi: Sri Lanka’s new Presi-
dent Anura Kumara Dissanayake
{AKD)'s party secured a majority

i

tainedclose :-. g,‘

in Parliament on Friday, achieving COﬂtEICtS W|th
a strong mandate for his agenda to .
bush ahead with reforms for revi- INCIA €ven before beco-

ving the economy and building a
strong partnership with India.
Within hours of the election re-

ming SriLanka's President

AKD hasmain- l ‘ R

sults, AKD met Indian envoy to Co-
lombo Santosh Jha. Later, Jha wro-
te on X, “HC @santjha called on
President & Leader of NPP @anu-
radisanayake to congratulate on
NPP’s victory in Sri Lanka’s #Par-

llamentaryElections2024. As a fel-
low democracy, India welcomes the
mandate & remains committed to
further strengthening bilateral ti-
es for the benefit of our peoples.”
Dissanayake has maintained close

!

INDIACOMMITTED

India welcomes
the mandate &
remains com-
mitted to further streng-
thening bilateral ties'

contacts with India even prior to be-
coming President of the island na-
tion. The contacts have gained mo-
mentum since his election. Indian
envoy to Sri Lanka has been meeting
AKD and his team on a regular basis

since the presidential elections.
India’s support is critical for kee-
ping the Lankaneconomy ontrack,
from tourismto the banking sector:
Since 2022, India’s financial sup-
port was critical to bail out Lanka.
AKIYs National People’'s Power co-
alition has won 159 seats in the 225-
member Parliament, The coalition
garnered a 62% share of the more
than three-guarters of ballotscoun-
ted so far, with opposition leader Sa-
jith Premadasa's party trailing far
behind with only 18% votes. Dissa-
navake's party won the most votes
in the Tamil-dominated district of
Jaffna, for the first time since Inde-
pendence from Britain in 1948,

PUBLISHED FOR THE PROPRIETORS, Bennall Coleman & Ca. Ltd. by Rajeev Yaday at Times House, 7, Bahadur Shah Zalar Marg, Mew Delhi-110002, Phone: 011- 23302000, Fax: 011- 23323346 and printed by him el Times al India Press, 138 15/1 Site IV, Indusiriad drea, Sahibabsd (UL REGD. @FFICE: Or Dadabhal Maoroji Road, Mumbal- 400001 EDITOR (DELHI MARKET ): Vinay Fandey {Raesponsible for selection of newsunder
PRE Act), € Reproduwction inwhole or in part without written permission of the publisher is prohibited, All rights reserved, RN NGO 2674974 | MADE (N Mew Delhi AIR CHARGE Faipur, Ahmedabad, Srinagar, Leh & vig 2 00 | PRICE INNEPAL: NEP #1500 exceat Satyrday & 5unday : NEP# 25,00



THE ECONOMIC TIMES | NEW DELHI / GURGAON | SATURDAY | 16 NOVEMBER 2024 | WWW.ECONOMICTIMES.COM

Pure Politics 3

FALL IN SOYABEAN PRICES AHEAD OF MAHARASHTRA ELECTIONS

Krishna Kumar

Mumbai: In the 2024 Lok Sabha
polls, the Mahayutialliance suffe-
red a severe drubbing in Maha-
rashtra and one of the reasons
was rural distress. This time, it
mayv be sovabean that could im-
pact the assembly polls.

Farmers in the state are angry
over the fall in sovabean prices.
Farmers looking to sell their pro-
ducearegetting just 3,800 per qu-
intal, onlv a few have started get-
ting around 4,000 per quintal
from this week. This has caused
anger among farmers as this is
much below the MSP of 74,892 -
although even this 1s considered
less by farmers. Worse still, soya-
bean prices in September had fal-
len to around 2,800 per quintal
which isarecord ten-vear low.

“The state government had re-
commended to the Centre to give
6,954 per quintal as MSP but the
Centre decided on ¥4,892. The far-
mers are not getting even this.
There is massive anger among
farmers over this,” said Anil
Ghanwat, a farmer leader and

Soyabean Politics Heats up,
Mahayuti & MVA on Toes

Falling prices of onions hurt Mahayuti in Lok Sabha polls in at least 10 seats

Our Political Bureau

committee on MSP. The falling
prices of onions hurt the Mahay-
uti in the Lok Sabha in at least 10
seats, especially where it was be-
ing harvested in the Nashik, Pu-
ne, Chhatrapati Sambhaji Nagar,
Solapur region. The soyabean
crop however is being sown in the
Vidarbha and Marathwada re-
gion which covers a bigger area
than the onion crop.

The BJP has been keeping its ear
on the ground and realising the
fallout of such rumblings. In its
manifesto, Deputy CM Devendra
Fadnavis pointed out that the sta-
te would give sovabean and cotton

the prices at which they sold and
the MSE

The Congress initially promised
that the farmers would get more
MSP if they came to power. Howe-
ver, after seeing the BJP discom-
fort and getting their own ground
reports, they have decided to be
more specific. Congress presi-
dent Mallikarjun Kharge on
Thursday said the Congress go-
vernment would give ¥7.000 as
MSP to soyabean farmers. Cong-
ress leader Rahul Gandhi on Fri-
day posted on ‘X’ echoing what
Kharge said but added that a bo-
nus too would be paid along with

Mumbai: Union home minister Amit
Shah drew parallels from the Mahabha-
rata war between the Pandavas and
Kauravas to describe the fight between
the Mahayuti and the Maha Vikas Ag-
hadi in Maharsahtra.

“While voting on November 20, people
should remember that, like in the Ma-
habharat, there are Pandavas on one
end, and on the other end Kauravas. One
is in favour of truth and the other of fal-
sehood, At one end is development and
tradition, and on the other hand is the
desperation to come to power somehow
like the Aurangzeb fan club of Sharad
Pawar and Uddhav Thackeray,” said the
Union minister while addressing a cam-
paign rally in Umarkhed in Yavatmal.

Shah referred to the Mushim Ulemas
meeting the MVA leaders recently and gi-
ving a memorandum of their demands
to be fulfilled.

“The Congress has agreed to give
715,000 to maulanas in masjids. They
want to remove Scheduled Caste, Sche-
duled Tribe and OBC reservations and
give it to the Muslims. They want 1,000
crore to repair mosques... Uddhav
Thackeray, who didn’t go to the Ram
Temple, should now drown himself ina
drop of water... Try as much as you
want, Muslims willnot get reservationin
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MAHABHARAT, HANUMAN CHALISA,

MVA is Aurangzeb Fan
Club: Shah in Yavatmal

member of the SC-appointed

farmers the difference between

the 27,000 M5E,

Maharashtra,” said Shah.

AZAAN...

‘Sena Ads in TV Serials™:
Congress Complains to ECI

Mumbai: The Congress has complai-
ned to the Election Commission over
some advertisements being placed
strategically within Marathi language
TV serials to "promote the Mahayuti
campalgn”.One Marathi TV channel
has been running these advertise-
ments since Thursday which show a
hoarding of the Shiv Sena (Shinde)
campaign slogan after a particular
scene inaserial. Maharashtra Cong-
ress leader SachinSawant complained
to the State Election Commission
about this and said, “This is not acci-
dental asithas happened inall the
serials running in the particular
entertainment channel.”— OPB

Earlier, speaking in Hingoli, the Union
homeministersaid that the MVA organi-
ses Azaan (Mushim call for prayer) com-
petitions while putting those who sing
Hanuman Chalisa in jail.

“Uddhav Thackeray should remember
where his father (Bal Thackeray) was ta-
king the state and where he is taking it,”
he said.

The November assembly 20 elections
will decide whether the state walks the
Chhatrapati Shivaji Maharaj and Savar-
kar way or whether it will walk the Au-
rangzeb way; said Shah.

AGAINST MAHAYUTI'S TACTICAL REPOSITIONING IN MAHARASHTRA

MVA Fights to Retain Maratha-Dalit-Muslim Unity

Rahul Gandhi campaigning on ‘Save Constitution’ & ‘caste census’ as local Cong leaders focus more on incumbency, inflation & agrarian issues

CLManoj

Savner | Toisa | Badnera: As the
Maharashtra election campaign pe-
aks, the political gallery is keenly
watching whether the Opposition
Maha Vikas Aghadi (MVA)will be ab-
le to repeat its Lok Sabha poll-like im-
pressive show by retaining popular
interest in its *Save Constitution’ nar-
rative and by holding onto the Marat-
ha-Dalit-Muslim social combination
thatithadrallied tooutmatch Mahay-
uti sixmonthsago.

How MVA works its planks becomes
critical given Mahayuti has repositio-
ned its electoral approach and planks
as course-correction post-LS poll jolt.
The Mahayuti government laun-
ching the ‘Ladki Bahin Yojana' and
hard-selling its welfarist schemes to
create a broader socio-economic base
of beneficiaries, and BJP-RSS re-tu-
ning its campaign coordination are
part of it. The MVA camp sees in

BJF's renewed call for Hindu unity
and attempts to tap into OBCs’ appre-
hensions about the Marathas agita-
tion for OBC status/reservation as at-
tempts to cut through the Opposition
alliance’'s social base.

Political playvers feel how the MVA
planks and Mahayuti's positioning
efforts will fare in the Vidarbha re-
gion, which saw an MVA sweep in the
LS pollsand where the BJP and Cong-
ress are locked in direct fights in most
seats, could have a major bearing on
the assembly poll results.

While Congress’ lead campaigner
Rahul Gandhi continues his campa-
ign focus on ‘Save Constitution” and
‘caste census’, the local party leaders
and campaigners are evidently focu-
sing more on incumbency issues of
the Mahayuti government and public
grievances over inflation, agrarian
and unemployment issues. “For us,
the Constitution and caste census will
always remain important. At the
same time, given this is an assembly

election, we are focusing more on ex-
posing thefailures of thestategovern-
ment and how it has affected all sec-
tions of society, especially farmers
and youth,” said Pradeep Gaorkhade,
a DCC vice-president of Amravati.
This, incidentally when Mahayuti
campers think MVA's ‘Save Constitu-
tion and reservation’

‘THEY FOCUSED ON PROMOTING ONE PARTY, ONE FAMILY: MODI

Previous Govts Ignored
Tribal Community: PM

Rakesh Mohan Chaturvedi

New Delhi: Prime Minister Narendra Modi
alleged on Friday that though tribals had pla-
ved an important role in the freedom strugg-
le, their contribution wasundermined by pre-
vious governments which gave primacy to
promoting “one party, one family”, alluding
tothe Congress and the Nehru-Gandhifamily
He launched tribal welfare projects worth Rs
B,640 crore to mark the 150th birth anniversa-
ry of tribal icon Birsa Munda.

Addressing a programme at Jamui in Bihar
to mark the occasion, the PM asserted that his
government has taken variousstepstoallevia-
te the lives of tribals. Birsa Munda’s birth an-
niversary is observed as Janjativa Gaurav Di-
vas, Modi unveiled a postal stamp and comme-
morative coin in honour of Birsa Munda.

“Tribals have played their role in preserving
the country’'scultural heritage since times im-
memorial. It was the ‘Adivasi Samaj’ that hel-
ped the evolution of Lord Rama from a prince
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Modi pays tribute to Birsa Munda on his birth
anniversary in Jamui, Bihar on Friday — PTI
crifice of tribals in the Independence move-
ment but lamented that this was not given due
recognition by previous (read Congress) go-
vernments. “Tribals also played a significant
role in the struggle for Independence, But the
previous governments deliberately tried to
suppressthisfactsothatall credit was givento
one party and one family,” Modi said, adding,
*“If only one party and one family were to be gi-
ven credit, whowould remember Birsa Munda
and TilkaManjhi{an18th-century Santhal lea-

plank has run its course as those issu-
esare linked to the central policies.
While Vidarbha is an OBC+domina-
ted region, the reservation issue here
has taken new dimensions as major
OBC chunks belonging to the Kunbi
and Telli communiti-

— es are resenting the
The MVA Maratha agitation for
campisalert , qjice of OBC quota.
over BJP's The BJP and Mahayu-
renewed ti government, which
attemptto v heen finding it
mi'“‘-:“ indu {1101 to deal with the
;Ttu:: Maratha agitation, is
now trying to tap the
focus o .

OBC resentment to
the Maratha agitation asaway of woo-
ing back the backward castes in the as-
sembly poll. The Congress is treading
carefully “The Maratha agitationista-
king place in Western Maharashtra
and Marathwada and it is not an issue
in Vidarbha, which is a major OBC re-
gion, Therefore, the Maratha agita-
tion will have no bearing on OBCs of
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Vidarbha,” said Vilas Muttemwar,
Congress leader.

While the Muslim segment is wi-
dely seen to be standing firm with
the MVA thus limiting the reach
Asaduddin Owaisi-led AIMIM
will have, the MVA camp is alert
over the BJP's renewed attempt to
make ‘Hindu unity’ its electoral fo-
cus through slogans such as ‘Bate-
ga toh katenge’ and “Ek Hai to Safe
Hai'. The MVA side feels this BJP mo-
ve is designed to woo back the Marat-
has and Dalits from the Opposition
fold. The MVA leaders are now trying
to counter the BJP by warning its sup-
porters against the ‘divide and rule’
plot of rivals, The MVA is also tryving
to ward off the attempts by smaller
parties such as Bahujan Vanchit Ag-
hadi of Prakash Ambedkar and Re-
publican Party of India to chip away
sections of OBCs and Dalits as these
parties tend to be comparatively more
effective during the state poll than the
L5 elections.

President Droupadi Murmu pays homage to Birsa Munda on the occasion of Janjatiya
Gaurav Divas at Prerna Sthal in Parliament House Complex, New Delhi - IANS

Jharkhand chief minister Hemant

g

Mujhe Muska DO GE?

Amul

Unpresidented taste!

daCunha,/AB/ 987

Kumar Saxena and others at unveiling ceremony
of the statue of Birsa Munda in New Delhi — 1ANS

der)?" Soren pays homage to Birsa Munda

in Ranchi - IANS

toa god,” Modi said. He hailed the role and sa-

TRIBAL PRIDE AND PROGRESS

Birsa Munda a Symbol of Resistance, Empowerment

Vishnu Deo Sai

Dharti Aaba Bhagwan Birsa Munda
was a visionary tribal leader who em-
powered his community by raising
awarenessabout theirrightsover.Jal,
Jungle, and Zameen (water;, forest,
and land) and inspired them to stand
up for these rights. He courageously
opposed the British Empire’s exploi-
tative policies and dedicated hislifeto
the socio-economic upliftiment of the
tribal community.

Chhattisgarh, which has a rich tri-
bal heritage, celebrates Munda as an
icon of resistance and empower-
ment. His ideals continue to drive the
development agenda in Chhattisgarh
astribalsinthestateseehimasasym-
bolof unity and pride, inspiring their
fight for socic-economic equality and
cultural preservation.

Drawing inspiration from his ideas,
several welfare initiatives are under-
way In Chhattisgarh to support the
development of the tribal society
which constitute nearly 30% of the
state's population.

The Chhattisgarh government is
commitied to empowering tribal

communities by launching welfare
schemes that enhance self-reliance
and economic growth. Issuing Forest
Rights Certificates, focusing on agri-
culture, livestock, and health are part
of such schemes. The state has intro-
duced initiatives supporting poultry,
goat, pig, and dairy farming, enabling
farmers to diversify income sources
and improve their liveliho- ods.
Additionally, a unique
effort to boost tradi-
tional crops like Jimi-
kand, turmeric, and
tikhur has been initia-
ted with training pro-
orams helping tribal far-
merssecure better liveliho-
ods while contributing to
the economy Mahatari
Vandan Yojana, thro-
ugh which tribal wo-
men are provided fi-
nancial assistance of 71,000
per month, are key initiatives
aimed at promoting self-reliance
and economic empowerment, al-
lowing tribal people to lead dignifi-
ed lives while preserving their cul- |§
tural heritage.
Underthe Dharti Aaba Tribal Vil-
lage Utkarsh Yojana, thousands of
tribal families have benefitted
from support measures, inclu-
ding livelihood gene- :
ration and access to B
better infrastructure. &

In Chhattisgarh, 6,691 tribal villages
will benefit from improved basic
amenities and welfare programmes
for tribal communities.

Thestate has been promotingeduca-
tional initiatives like medical studies
in the tribal regions, ensuring that
iribal children can study in their nati-

ve languages, including Hindi,
& thus removing barriers to edu-
cation. Chhattisgarh is setting
new standards with the estab-
 lishment of 75 Eklavva
Adarsh Residential Schools
and 15 Prayas Residential
Schools in Maoist-affected
regions. These institu-
tions aim to provide tri-
) bal children with guali-
tyv education and oppor-
tunities to compete at
higher levels,

The state also promotes
¥ cultural festivals and the
¥ preservationof tribal tra-
ditions, ensuring their
heritage remains vibrant.
The Shaheed Veer Naray-
an Singh Special Health
Assistance Scheme is
providingfinancial assi-
stance of up to T20 lakh
tor the treatment of se-
rious diseases in poor

tribal families.
Another

initiative under the government’s fo-
cus is the Nivad Nellanar scheme, fo-
cusing on rural and tribal develop-
ment. Crucial facilities like housing,
healtheare, and education are being
provided to 96 villages in Maoist-af-
fected areas, significantly improving
the quality of life for these communi-
ties.

The forest resources of Chhattis-
garh are a key part of tribal life. Ina
bid to ensure fair pricing for forest
products, the govern-

=]
; ment has increased
:rnm t': acal the rate for the collec-
ﬂ'_r."mhaveu tion of tendu leaves
v boteq IO 74,000 to 5,500,
m al benefiting more than
12 lakh families.
Ermlittl?;:ar:d In a significant mo-
ir‘:?“ lat- ve to support far-
_‘“mr::;“t:ﬂm mers, 2,739 procure-
i ment centers across
recognition’

Chhattisgarh are of-
fering paddy at the support price of
3,100 per quintal. The recently cele-
brated ‘Dhaan Kharidi Mahaparv’
marks the start of paddy procure-
ment from farmers across Chhattis-
garh. On its first day 55,000 metric
tonnes of paddy were procured from
14,562 farmers across the state, with a
total of 24,748 tokens issued. Approxi-
mately 27.68 lakh farmers have regis-
tered for this Kharif season, inclu-
ding 142 lakh new registrants, mar-
King an increase in participation in

this agricultural cycle. The recently-
launched industrial policy of Chhat-
tisgarh reflects a commitment to tri-
bal development through increased
economic opportunities and job crea-
tion. Concessions for establishing in-
dustries in tribal areas are designed
todrive local employment and econo-
mic growth.

Additionally, initiatives supporting
traditional ftribal art, handicrafts,
and forest product processing help
promote cultural heritage while pro-
moting economic independence for
tribal artisans. Established as a sepa-
rate state under the leadership of
Atal Bihari Vajpayee, Chhattisgarh
has realised its founding vision by
prioritising tribal development. Loo-
king toward 2047, the Chhattisgarh
government envisions greater tribal
representation in development aut-
horities to ensure that their voices
are integral todecision-making,.

Efforts to promote local erafis, such
as Dhokra art have contributed to so-
cial equality and provided tribal arti-
sans with platforms to gain recogni-
tion. Through these initiatives,
Chhattisgarh honours the legacy of
Birsa Munda, aiming to create a futu-
re of dignity, self-reliance, and pro-
sperity for its tribal communities.

For full column, please visit www..e-
conomoctimes.com

(The author ischief minister
of Chhattisgarh)

IN MAHARASHTRA'S MARATHWADA

Parties Bet Big on
Political Dynasts

Jatin Takkar

Latur | Nanded: Political sta-
kes are high in assembly polls
in Marathwada region of Ma-
harashtra as several dynasts
of influential political famili-
es are i the poll fray this time.

This region has given four
chief ministers to Maharash-
tra, all from Congress —Shiva-
jirao Patil-Nilangekar, Shan-
karraoChavan, Vilasrao Desh-
mukh and Ashok Chavan, and
dynasts from families of
all these leaders are try-
ing their hand. Ashok
Chavanisnow in BJP

Besides them, former
[Union home minister
Shivraj Patil, state's former
Deputy CM late Gopinath
Munde, and former Union mi-
nister Rao Saheb Patil Danve
also belong tothis region.

In Latur, Vilasrao Desh-
mukh'sson Amit Deshmukh is
taking on party veteran Shiv-
raj Patil's daughter-in-law Ar-
chana Patil Chakurkar of BJP
in Latur City While another
son of Deshmukh, Dhiraj
Deshmukh 1s contesting from
Latur Rural.

Another ex-Congress CM

from Latur, late Shivajirao Pa-
til-Nilangekar's grandson
Sambhaji Patil-Nilangekar is
seeking his third term from
the Nilanga seat.

In Bhokar, another legacy is
at play where Ashok Chavan's
daughter and Shankarrao's
granddaughter Sreejaya Cha-
van is pitted against his fat-
her’s confidant and former ai-
de Tirupati Patil-Kondekanr:

Daughter and son of former
Union minister and former
president of BJP's Maharash-
tra's unit Raosaheb Dan-
ve are in poll fray from
Shiv Sena and BJPE re-
spectively His daughter
SanjanaJadhav will take
on her estranged hus-
band and tormer MLA Harsha-
vardhan Jadhavas wellas Shiv
Sena (UBT) MLA Udaysingh
Rajput in the Kannad assem-
bly constituency of Chhatra-
pati Sambhajinagar.

While his son Santosh Danve
has been renominated by BJP
from Bhokardan assembly,

Similarly, Gopinath Munde's
nephew Dhananjay Munde is
contesting from Parli on Shiv
sena ticket and this time he is
being supported by Munde's
daughter Pankaja Munde.

Shaina NC campaigning ahead of polls

Will Hike Quota for
SC, ST, OBCs: Rahul

Our Political Bureau

New Delhi: Congress leader
Rahul Gandhi on Friday add-
ressed two public rallies in
Jharkhand's Mahagama and
Bermo where he raised the is-
sue of reservation and tribal
rights. Gandhi attacked the
NDA government and PM Modi
over reservation inJharkhand.
“In Jharkhand, BJP had redu-
ced the reservation for back-
ward classes from 27% to 14%.
On one hand, Narendra Modi
oivesaspeechsaying that he be-
longs tothe backward class. On
the other hand, they reduce the
reservation, snatch away your
land and make you unemploy-
ed through demonetisation.
That's why we have taken a de-
cision inJharkhand that 8T re-
servation will be 28%, 12% re-
servation for SCs and 27% re-
servation for OBCs,” he said

during his address in Mahaga-
ma where he was campaigning
for Congress candidate Dipika
Pandey Singh.

In the later part of the day
Gandhi addressed his second
meeting in Ber-
mo for Cong-
ress candidate
Kumar Jail
Mangal. Gand-
hi also raised

In Jharkhand, the issue of
BJP had Dharavi in
reducedthe MNumbaiduring
reservation his speech and
'ﬂi;hadtﬁv{:“rd said that the
Chas5es NDA govern-
27% 10 14%: : B

Cong leader ment is busy in

land grabbing.
“Dharavi'sland worth Rs1lakh
crore in Maharashtra is also
being handed over to Adani.
The truth is that our govern-
ment in Maharashtra has been
toppled only to grab land,” he
said.

Soren attends Sarna
Event, Like Every yr

Kumar Anshuman

New Delhi: Onthe birthanni-
versary of Birsa Munda, whi-
le PM Modi was inaugurating
several development projects
aimed at tribals, Jharkhand
CM and JMM leader Hemant
Soren attended the Interna-
tional Sarna Dharma Maha-
sammelan in Lugu Buru, Go-
mia, in Bokarodistrict.

The three-day international
Sarna religious conference is
organised every year and at-
tended by Sarna followers
from Bangladesh, Nepal, As-
sam, Bihar, Odisha, MP West
Bengal and other places, So-
ren, who has been attending
this function every year, took
time out in the middle of the
election campaign to offer
prayers at the conference.

“A symbol of the unwavering
faith of the Santhal communi-

tv he praved atthe sacred place
Lugu Buru Ghanta Bari Dho-
rom Gadh and prayed for the
happiness, peace and prosperi-
tv of the people of the state.
May the blessings of Lugu Ba-
ba and Lugu Avo remain on
everyone,” Soren posted on X.

His visit to the sacred place
and offering pravers assu-
mes significance as assem-

bly polls are
. goingonand
The BJP too Sarna Code
haspromised has once
todeliberate  again beco-
over the me an elec-
SarnaCodeif tionissue.
the party Soren  and
comes to his party ha-
power in ve been de-
Jharkhand manding the

implementa-
tion of Sarna Religious Code
and include a separate column
for Sarna followers in the up-
COMINg census,
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Branded as Tasteful,
We Can Serve It Up

Bind artisanal food to place, process, people

Are we doing enough to protect ourrich array of artisanal
cuisine against the globalisation of palates? India has a
cornucopiaof recipes inneedof brand protection. Examp-
les abound in all corners of the country, from dosa to dahi
vada. The trick is to fence them by geography and process,
say, the Amritsari kulcha being made from atta of a parti-
cular district using a standardised process and prepared
by designated local cooks. The benefits are obvious and
flow all the way from the thali to the khet. Each point on the
value chain gains pricing power that makes the ecosystem
more sustainable and preserves the culinary tradition.
Essentially, this would involve providing some legal
standing to artisanal cuisine and then building admini-
strativefencestobindittoaplace, process and people. Col-
lectives of artisans can set out metrics for sourcing, pro-
cessingand training. These will not be
as rigid as patented products and pro-
cesses that help large food companies
" expandtheirfootprint. Yet, if theseare
upheld rigorously, they can help to ke-
| ep traditional food on modern plates.
Accompanying marketing initiatives
" will be needed to keep food in the pub-
lic eye. Events surrounding local food have second-order
effects on tourism. This was the traditional approach to
gastronomic pluralism that now needs a modern avatar.
(Guilds pooling available traditions are a stronger de-
fensive force than family establishments for handed-
down recipes. This type of structure permits easier ent-
ry and exit, which is important as economic opportunity
expands for succeeding generations. Drawing infresh ta-
lent is key to upholding quality. The bigger gain is thro-
ugh expanding the micro-economy around artisanal fo-
od by incorporating modern business practices. Count-
riessuchasJapanand France have beenfairly successful
in preserving their gastronomic traditions through this
approach. Indian policymakers would do well to adapt
some of their experience for domestic use. Bon appétit!

India, a War Zone for
Foreign Travellers

Abysmalairguality hastobethe worst advertisement for India
as a travel destination. No amount of government PR can stop
foreign travellers from seeing our country as a ‘war zone' that
is best avoided, at least until the smogof war clears. This week,
severe air pollution across northern India pulled off a Houdini
act,makingtheTajMahalin Agra‘vanish’. Butfocusingon Ag-
ra or Delhi misses the point. As does the disaster management
line that pollution has affected only parts of ‘our wonderful co-
untry’, sovisitors have plenty of other places within Indiatogo
to, Most Indians seem to be blase about their own well-being.
Butoutsiders are not. Reputational damage is serious.

The Indo-Gangetic Plain (IGP) is among India’s most pollut-
ed regions, and air quality across north-
ern India has worsened this past week.
Flight disruptions were inevitable, Yet,
administrative inaction remains a cons-
tant challenge, as does an apathetic citi-
zenry., While stubble-burning as winter
approaches gets the lion-share of the bla-
me, pollution is not aseasonal menace but
a year-round crisis for IGP, fuelled by polluting factories, an
increasing number of vehicles and weak enforcement of gre-
en laws. Cooler temperatures and slow-moving winds worsen
the situation by trapping deadly pollutants each winter:

Last month, after vears of dithering, Gol finally set up a pan-
el to develop an airshed approach, a much-needed step to add-
ress this scourge. But will it deliver results, or merely shuffle
papers? If the Taj's disappearing into a smoggy abyss isn't a
wake-up call, what is? The stakes — health, economy and Ind-
ia's global standing — demand action, not more bureaucratic
tiptoeing. Those hopeful of visiting India can only hope this
happens sooner than later:

& JUST IN JEST

J Isthere method inthe madcapness of
b hiring a grade-A anti-vax activist?

rump’s Health Head
Is Bob’s Your Uncle

S0, Don-bhai has hired Bobby Kennedy Jr as the incoming
secretary of health. Even Trumpites are secretly scrat-
ching their J D Vance-style beards trying to make sense of
bringing in an anti-Covid vaccine advocate as America’s
health honcho, while Trump himself had praised the vac-
cineduring hisfirst presidency as ‘oneof thegreatestachi-
evements of mankind’. So, is this counterintuitive hirethe
secret sauce to Trump's corpo-political genius? Kennedy's
resume certainly screams, Ambulances are for cowards!’
Andvet.... So, isthere any method in this madcapness? Hi-
ring the ‘worst’ candidate, Trump may reckon, will bring
expectations down so low that even ho-hum policy action
will come across as fab. Unburdened by ‘traditional wis-
dom’, Trump’s outliers — including incoming director of
national intelligence Tulsi ‘Putin is swell’ Gabbard — may
innovate in ways that may seem ludicrous but could lead
to, well, if not revolutionary breakthroughs, then at least
keeping the polarisation pot boiling.

A more reasonable explanation could be arch conspiracy
theorist and anti-vaccine advocacy group Children's He-
alth Defense founder RFK possessing some information or
value that has forced Trump’s hand. In lieu of Bobby the
environmentallawyer ‘stavingaway fromtheoil’, this cha-
ir may well be a ‘vou don't scratch my eves out, and I'll
scratch your back’ deal.

Indian companies must up their game for tech-abled next-gen momentum diversification

Millennial DilM

aange More

ecently, Swiggy piloted a ser-
;E'I' vices marketplace, Yello, for
% astrologers, therapists, ete,
| @ a8 well as Rare, a premium
T ticketing service for events
and restaurants. While patently unrel-
ated to Swigeyv'scoreensemble, the new
entities are systematically attracting
existing customers with newer offer-
ings. Such next-gen business growth
strategies, joysticked by scalable tech-
nology, can be classified as ‘momen-
tum diversification’ (VD).
Historically, brand diversifications
were based on existing competencies,
‘line’ or ‘imagery’ driven. Line extensi-
ons are amply defined by the never-en-
ding variety of aerated drinks in Coca-
Cola’s and PepsiCo's portfolios, not to
mention the innumerable iIPhone iter-
ations. Imagery extensions originate
from category-agnostic customer as-
socliations, such as couturier Giorgio
Armani launching perfumes, or Por-
sche designing mobile phones. Line-
ups scarcely conceal legacy connecti-
vity whether competency-based or ap-
peal-driven, and are invariably subject

Jugaad, poster boy of a gagged-and-
bound era, is being exiled by millennials
and post-millennials who demand
genuine value creation

to the scathing scrutiny of the board-
room and armchair marketers.

MD is the outcome of a booming
alliance of personal technology and
customer-centricity An established
trust-cum-convenience  eguation
with a substantial consuming
class can be the foundation for
unlimited opportunities, un-
deterred by draconian filters
of brand suitability Here,
trust is the consistent delive-
ry of measurable value, and

COTVeni- ence, a smooth
pro- cess that faci-
litates access and
choice.

The JAM tri- '
nity perfectly “g

plays the role of
an indulgent ac-
complice. Brought to
life by the omnipotent
smartphone, it bridges
the gap between a value
proposition — whether pro-
duct or service —and a high-
ly-informed buyer base, ‘
who are primarily influen- '

ced by peer-to-peer net- J;j
works and personal expe-

riences for any Kind of pur-
chase decision.

Over the decades, corporate creden-
tials, romantic narratives and histori-
cal evidence have become less impor-
tant, thereby offering a level playing
field for every aspirant. For instance,
out of nowhere, Chinese EV-maker
BYD plans to tap 90% of Ind-
ia’s EV market toconsolidate
its leadership in the T30 lakh-
plus segment.,

According tothe 2024 Bain
& Company-Swiggy report
‘How India Eats’, the addres-
sable customer base for the
Indian food services market
is expected to expand by 110
mn, growing from the cur-
rent 320-340 mn to 430450 mn
& by 2030, Going by Uber data,
" the ride-hailing service has
- over 100 mn users in India
across 125 centres, with 75%
of customers re-evaluating
their need to buy a personal
vehicle,

|
May a hundred apple
stores bloom

Sta- 0 tista confirms that Am-
azon had over 295 mn monthly visitors
in March 2004, while Amazon figures
statethat the Great Indian Shopping

Festival last month recorded 1.4 bn
customer visits, with 85% from non-
metro centres. According to Urban
Company, the services provider
brand enjoyed 5.8 mn annual tran-
sacting users as of April 2024,
with about 77% of its business

from repeat customers.
Every case above, and count-
less others, thrive on the non-
| stopand reasonably loyal
A1 J buying prowess of a
j. prolific customer base
# across tiers. If one we-

14

re to simply apply the
principles of MD, the possibilities can
be truly spectacular Trust and conve-
nience, propelled by easy technology,
can help bridge many more experien-
ces and users — as long as the delivery
ecosystem is charmingly democratic.
This is the true power of this unprece-
dented momentum, detached from the
old-world logical-emotional sequenti-
al baggage.

Swiggy can expand its portiolio
with ticketing facilities for airlines
and trains, legal services (notary ser-
vice, efc), physicians, home tutors,
nurses, caterers, decorators and much
more, Ubercan jolly wellexpand toam-
bulances, hearses, carriage tempos,
etc. Urban Company may consider a
Vande Bharat Express tie-up where sa-
lon services are provided in designa-
ted coaches via travelling beauticians.
Higher-end gig economy recruitment
can also be a possibility whether for a
graphics designer or software pro-
grammer Amazon is already almost

everywhere, and probably capable of
doing absolutely everything, more ef-
fectively and seamlessly, courtesy tech-
instigated logistics.

Public-private handshakes can well
become yvet another frontier of MD —
income-tax and GST returns being de-
livered, onlineoroffline, via Amazon or
Uber; Ayushman Bharat medical cla-
ims processed by Urban Company, etc,
Tata CLiQ, feeding wannabe-luxury
desires, can lend its ecosystem to gold-
en passports in Portugal and Dubai.
ITC’s consumer portal, with its solid
hybrid origins, can be a compelling al-
ly to implement state-run public well-
ness programmes from ORS and fami-
Iy planning to disaster management.
MD demands India-specific inno-

Imagery extensions
originate from
category-agnostic
customer associations,
such as couturier
Giorgio Armani
launching perfumes, or
= Porsche designing
mobile phones

vation. Jugaad, the poster boy of a gag-
ged-and-bound era, is being gradually
exiled by millennials and post-millen-
nials who demand genuine value crea-
tion. In the form of identifiable auth-
enticity, customers are valuing perso-
nalised engagement and non-negofti-
able convenience.

According to a 2019 IIM Calcutta re-
port, the 400 mn-strong Indian millen-
nial segment in the 18-36 yrs (median
age29-32 yrs)agegrouphasacollective
spending power of £330 bn. Goldman
Sachs projects that car ownership wo-
uld be almost dead 25 yvears from now,
with digital natives driving tech-based
purchases of the future, The rampag-
inginfluenceof Al'will be intuitive tur-
bine fuel for this transformation.

The desirable future is residing
snugly in the provocative present. MD
is a winning formula for every stake-
holder in India. Where evervbody can,
mustand needs to win.

The orifer is an autonomous rand consuliant

Amitabh Kant
[ ——

India’s commitment to doubling ener-
oy efficiency is the central pillar of its
plan to achieve Nationally Determi-
ned Contributions (NDCs) under the
Paris Agreement, which aimsfor a
45% reduction in carbon intensity
andalbntreduction in GHG emis-
sions by 2030, Hitting these targets is
indispensable to its long-term goal of
reaching net-zeroemissions by 2070.

Bottlenecks that hinder adoption of
energy-efficient technologies —fin-
ance, sustainable supply chainsand
policies —must be identified and add-
ressed. For emerging markets, energy
demand is essential for development.
The developing world must look to sus-
tainable progress through improved
energy efficiency, iIntegration of RE,
and adoption of innovative technolo-
aies that promote cleaner and more
efficient-energy systems. To do this,
financing, supportive policy frame-
works and continued international
collaboration are required to ensure
ACCESS O Necessary resources, supply
chains and expertise.

One such eritical area for collabora-
tion is sharing best practices among

developing countries like Brazil, South
Africa and Indonesia, These nations
often face similar challenges in enhan-
cing energy efficiency Working togeth-
er can lead to significant advanceme-
nts, Forexample, India canchampion
initiatives that facilitate access to in-
vestments and technologies, particu-
larly for manufacturing countries.
Also, establishing systems that up-
hold stringent energy performance
standards can protect countries from
low-guality and inefficient imports.
This is particularly vital as adverse
effects of environmental dumping —
flooding markets with low-quality pro-
ducts at lower prices —could under-
mine local businesses and public health.
P Build smarter For developing eco-
nomies, the infra sector — particular-
Iy buildings — presents a significant
opportunity for energy-efficiency imp-
rovements, particularly with soaring
demand for cooling systems. Imple-
menting Minimum Energy Perform-
ance Standards (MEPS) for appliances
can deliver substantial reductions in
energy use. For instance, mandating
that all new lighting is LED by 2030
and that all AC units sold by 2035 are
best-in-class can lead to a projected
2% drop inenergy consumption.
Also, establishment of robust build-
ing energy codes can ensure that build-
ings are designed not only to reduce
energy consumption but also toutili-
sematerials in ways that minimise
waste and environmental impact.
P Green cooking tech Policy mea-

gy - I.é

Rudolphisright

sures that prioritise universal access
to sustainable cooking technologies
by 2060, particularly in regions that
continue to rely heavily on fossil fuels,
must be implemented. Accesstoclean
cooking solutions can significantly
reduce indoor air pollution, improve
public health — particularly women's
— and decrease reliance on unsustain-
able energy sources.

P Sustainable business Industrial
sector is another primary consumer
of energy, accounting for 43% of Ind-
ia’s energy consumption. Opportuni-
ties for energy efficiency are abundant,
particularly within energy-intensive
industries and MSMEs. Governments
should create conducive conditions
for adoption of advanced, energy-etfi-
cient technologies, such as high-effi-
ciency motors and heat pumps. These
technologies can also lower operation-
al costs, making them both lucrative
and energy-saving.

P Clean transport sector This sec-
tor is responsible for over 80% of glo-
bal energy demand and needs urgent
attention. Establishing comprehensi-

Doing More With Less Matters

vefuel-efficiency standards is a neces-
sary step toward improving efficiency
of public and commercial transport
fleets. Sharing India’s successful mass
deployment of electric buses could ins-
pire similar projects in other countri-
es, potentially changing the future of
urban mobility

P Sustainable finanee Investiment
is the lifeblood of any initiative aim-
ing for significant change, To triple
the investment in energy efficiency —
from $300 br to $840 bn annually by
2030 — an innovative financing frame-
work is needed. Strategies like creat-
ing blended finance vehicles, and desi-
gning theright financial instruments
for private investors, can unlock sub-
stantial funds needed for energy effi-
ciency projects.

P Tax, subsidies, PPPs Theseare
essential components of the broader
policy framework that supports ener-
gy-efficiency initiatives, With the right
policies, investments and collaborati-
veframeworks in place, countries can
unlock a multitude of opportunities
that energy efficiency provides.

For India, leading this charge on the
global stage strengthens its position
asaclimate leader, while amplifving
collective efforts towards sustainable
development, The resolve to embrace
energy efficiency can drive transfor-
mative change, offering a pragmatic
solution to the pressing challenges of
our time.

The writer is G20sherpa, Gol

Jaspreet Bindra

Something that happened on Nov 17,
2023, could well shape the future of AL
That day, Sam Altman was fired by
OpenAl's board. While hedid makea
triumphant comeback four days later;
that moment decided how Al would be
shaped. And, inturn, how it would
shape the world,

Before Altman’s brief exit, there
were two competing visions of AL
Une, where it was a tool like eleciri-
city drastically improving produc-
tivity and bringing even more pros-
perity for humanity, The other was of
anew kind of super-intelligence, whi-
ch, if harnessed with maturity, could
usher inanew eraof world peace,
universal income and societal good.
OpenAl was set up toachieve the lat-
ter After the Altman blip, ittook a
sharp turn towards the former.

Parmy Olson, in her 2024 book, “Sup-
remacy: Al, ChatGPT and the Race
That Will Change the World’, descri-
bes how the tounders of Al superpow-
ers — DeepMind, OpenAl and Anth-
ropic —started with lotty idealsand
independent labs. but sold out to Big
Tech. As Kevin Roose wrote ina 2023

NYT article, Al Belongs to the Capita-
lists Now": A technology potentially
capable of ushering in a Fourth Ind-
ustrial Revolution was unlikelv to be
governed over the long term by those
who wanted to slow it down—not
when somuch money was at stake.
Eventually, corporate and sharehold-
er interests won over future worries
and public good.

Theillsof Al arewell-known, with
dark concerns around privacy, sur-
veillance and deepfakes, its biasaga-
inst minorities and women: environ-
mental damage it can cause; and the
fear of a malevolent super-intelligen-
ce, This explains the hyperactivity to
build guard rails and contain Al be-
fore it disrupts our jobs, society and,
perhaps, civilisation itself.

But is Al thereal problem here? As
Nathan J Robinson posits ina 2023
article in Jacobin, “The problem is

Hold their horses

that new generative Al is being intro-
duced into a capitalist society that is
ill-equipped to handle it.’

By all conventional measures, capi-
talism has been a resounding success.
But while overall wealth increased,
inequality of itsdistribution increas-
ed even further; leading to the richest
1% owning nearly half the wealth,
and the bottom 50% owning just 2%.

There aremany reasons for this. A
famous one highlighted by Thomas
Piketty found that the rate of return
on investment frequently outstrips
overall growth. This discrepancy,
with compounding, means that the
wealth held by owners of capital will
increase far more rapidly than other
kinds of earnings(wages, for exam-
ple). Similarty; tech superiority and
the wealth it generates have been con-
centrated in fewer and fewer compa-
nies and individuals.

This will get even more pronounced
with Al, which requires more money
to build than any tech before it
hundreds of hillions on Nvidia GPUs
to power compute, internet-scale data
available only with Google, Meta and
thelike, and expensive talent tobuild
the models that run AL Only the mon-
eved have the money needed to build
Al Companies like IBM, BuzzFeed
and Klarna are shedding employees
and replacing them with Al, with the
stock market rewarding them hand-
somely for this move.

The astonishing progress in tech has
not necessarily created a moreequal

Guard Rails for Capitalism, Not Al

world. Computers have driven up
productivity, the internet has demo-
cratised information, and now Al
promises tomake intelligence abun-
dant, But prices of land, education
and healtheare have risen faster than
inflation. Standards of living may
have gone up, but the quality of living
has decreased.

The problem is not with the tech-
nologies but with the economic sys-
tem. As SF writer Ted Chiang wrote
ina 2023 New Yorker article, “Will Al
Become the New McKinsey?: *The
only way that technology can boost
the standard of living is if thereare
economic policies in place to dis-
tribute the benefits of technology
appropriately’

Capitalism developed asareaction
to fendalism, mercantilism and colon-
ialism in Europe in the 16th century.
Now, ironically, a new kind of capital
colonialism is being created.

It'snot tech ereating this embarrass-
ing concentration of wealth. It'sthe
economic system that houses it. It's
not generative Al that is built toharm
humanity, It's the economic incentive
that encourages them todeviate from
the goals for which they were created.

Guard rails around Al were built at
the creation stage itself. It is share-
holder pressure that forced us to low-
er them, We do not need guard rails
for Al, We need them around capital-
ism itself

Thewriteris founder-MD, The Tech Whisperer
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THE SPEAKING TREE

Know
Yourself

SUDHA DEVINAYAK

We need a lifetime to discover
ourselves; tounravel mysteri-
esof our minds, tounderstand
our vulnerabilities, impulses,
reactions, attitudes, dark urg-
esand divine intimations. The
ancientaphorism carved on
the lintel of the temple of Apol-
lo at Delphi, ‘Gnothi Seauton’
— ‘know thyself”, isan endless
endeavour full of riches, for he
who knows himself knows all.

We are shaped by various
experiences, and in moments
of heightened introspection,
we begin to understand our
reactions fo stimuli in our liv-
es, We understand the sum of
ourselves,

The birdsong and the regene-
ration of leaves are a testame-
ntto the overwhelming beauty
of life and our response to it,
Tragedies we endure are pol-
nters to the resilience of the
human mind, whose purity 1s
enhanced by suffering — while
jovtul events warn us that life
is transient.

Weare also plagued by exist-
ential questions of right and
wrong that often lead toregret.
Did we listen to our conscience
and do the right thing? Did we
forgive others' transgressions,
or are they still in our memory?
Did we put our best foot forwa-
rd in performing our duties?
Did we accept consequences of
our choices, taking responsibi-
lity — including moral respon-
sibility —without looking for
scapegoats?

Attheendof itall, through
self-reflection on an ‘examined
life’, we understand ourselves
in some measure and become
better, which enablesus to look
towards a happier future.

~ . LOLLING ON

* SATURDAY

Watch That
Space

SpaceX was preparing fora
manned moon mission. Some
of the astronaut training took
place on a Navajo reservation.
Oneday a Navajoelder and
his son came across the space
crew. The old man, who spo-
ke only Navajo, asked a ques-
tion that his son translated;
‘What are these guys in the
bigsuits doing?

A crew member said they
were practising for their lun-
artrip. Theold man got all
excited and asked if he could
senda
| Messa-
getothe
moon.

3 Recog-

} nising
{ apro-
moti-

i - b onal

opportunity, the SpaceX folks
recorded the man’s message
on a phone recorder and then
asked his son to translate it.
He refused.

The PR people brought the
recording to the reservation,
where the rest of the tribe lis-
tened and laughed, but refus-
ed totranslate the message.,

Finally, SpaceX called inan
official government transla-
tor. His translation of the old
man’s message was. ‘Watch
out for these guys; they have
come tosteal your land.”

Nut Case
My friend thinks he's smart.
He told me an onion is the only

food that makes vou cry So,
I threw a coconut at his face.

_Chat Room |

BizComesHome
To White House

Apropos the Edit, “Trump Ine.
Musk CEQ, Ramaswamy MLY
(Nov 14), Trump Inc represents a
unique intersection of business
and politics, especially with fig-
ures like Elon Musk and Vivek
Ramaswamy at the forefront.
Musk, as CEQO of Tesla and Spa-
ceX, has revolutionised indus-
tries through innovation, while
Ramaswamy, founder of Roivant
Sciences, emphasises the import-
ance of biotech and health. The-
ir influence showcases a trend
where corporate leaders are in-
creasingly involved in political
dialogues, aiming to reshape
governance and public policw.
Asthey navigate this landscape,
their actions could significantly
impact the relationship between
business interests and political
ambitions inthe US.

PURVA PANDYA
Uiiain
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Brands & Companies

DCGI to Discuss
Regulatory Issues
with Cosmetics
Cos Next Week

Teena Thacker

New Delhi: India’sdrugregu-
lator will meet the represen-
tatives of the cosmetics in-
dustry to discuss regulatory
issueson Tuesday.

The Drugs Controller Gene-
ral of India (DCGI) regulates
the import and quality of cos-
metics in India.

The meeting will be attended
by the manufacturers, impor-
ters and industry associations.

“The industrv has beenfacing
various issues. Earlier it had
raised concerns regarding the
government’s newly notified
schedule M that proposed blan-
ket ban on manufacture of any
other article or product apart
from drugs in the units licen-
sed for drug manufacture, This
requirement would mean set-
ting up a new plant exclusively
for cosmetic manufacturing,”
said an industry expert, adding
thattherequirement wasnotfi-
nancially viable.

“We have asked for permit-
ting the manufacture of cosme-
tics in the area dedicated for
manufacture of topical pro-
ducts i.e. external prepara-
tions such as creams, lotions
etc. We will discuss this issue
during the meeting,” he furt-
her said.

He said that an exception was
provided from therequirement
that no manufacturing activity
shall be undertaken therein ex-
cept in respect of units licen-
sed prior to11.12.2001. In view of
the aforesaid exception, units
licensed prior to11.12.2001 were
allowed to manufacture allied
items such as nutraceuticals,
avurvedic medicines etc. inthe
same plant,

B Auto Retail Sales Rise
12% inFestive Period

MEW DELHI Automobile
retail salesinindia rose
12% year-on-yearto

42 88,248 unitsinthe
42-day-long festive period this year,
dealer's body FADA said on Friday.
The overall automotive registrations
inthe festive period of the last year
stood at 38,37.040 units. "We witnes-
sed aremarkable surge innumbers
since the beginning of Navratri,
nearly hitting our forecasted target
with 42.88 lakh vehicles registered
during thisperiod’s growth of 11.76%
over the last year's 38.37 lakh units,”
FADA president C5 Vigneshwar said.

B Mercedes-Benz India
toHike Pricesbyupto 3%

NEW DELHI German
luxury carmaker Mer-
cedes-Benz on Friday said
itwill hike pricesof its
vehiclesin India by upto 3% onits
entire model range inthe portfolio
from January 1, 2025, citingarise in
input costs, inflationary pressures and
higher operational expenses. Prices of
Mercedes-Benz cars in India will be
revised by 2 lakh forthe GLCtoz 9
lakh for the top-end Mercedes-May-
bach 5680 luxury limousine, Mer-
cedes-Benz Indiasaid ina statement.

M IAC Bats for Adoption
of LPG as Auto Fuel

NEW DELHI Indian Auto
LPG Coalition (IAC), a nodal
body for promotion of LPG
asanautofuelinthe
country, has urged the government
and OEMs to adopt auto LPG asa ‘net
zerghero’ asitis cleaner and ore
economical fuel alternative, With LPG
Week 2024, organised by the World
Liguid Gas Association (WLGA) in Cape
Town, South Africa, fast approaching,

Suyash Cupta, director general of the
IAC, highlighted the transformative
environmental and economic benefits
of auto LPG.
M Unilever Nearly Halves
European Job Cuts
+» LONDON Unilever is
cutting 1,500 fewer jobs in
\i-!ﬂ Europethaninitially
anticipated and hiring
about 1,000 people, primarily those
affected by its cost-cuttingdrive, for
Its soon-to-be spun off ice cream
business, head of the company’s
European Works Council told Reuters.
The British company, whose share-
holders include billionaire activist
investor and board member Nelson
Peltz has beentrying to streamline its
business over past year.

No Brakes on Tyre Price Hikes Likely for Now

Ceat, JK Tyre & Apollo Tyres guide for more hikes in Q3 following steep rise in natural rubber costs; weak demand from truck, car cos also weighs

Shally Seth Mohile

Mumbai: Tyreprices in the domes-
tic market that have been rising al-
most every quarter on the back of a
steep Increase in natural rubber
prices in the international markets
are set torise furtherasmanufactu-
rers have guided for further hikes
in the ongoing quarter.

According to them an increase of
2-6% taken since the beginning of
FY25isnotcommensuratewith the
increase on account of natural
rubber prices. This, in turn, has
jacked up raw material prices as
percentage tonet salesby 6-8%.

Higher input costs coupled with a
tepid demand from truck and car-
makers dented profitability at all
tyre makers in the second quarter
over the vear-ago period.

International natural rubber pri-
ces account for more than a third of
raw material cost for tyre compani-
es, and these have been moving up

necessitating further price hikes.
Prices increased to $2,000 a kg in Q2
from $1600 a kg in @1 in the interna-
tional markets and are expected to
remain elevated, Kumar Subbiah,
chief financial officer, Ceat, told ET.

Almost half the requirement is
met through imports from Southe-
ast countries such as Malaysia,
Thailand, Philippines and Viet-
nam. The unseasonal weather con-
ditions (evclone, heavy rain-
fall}>—a fallout of climate change,
also impacted output, ratcheting
up the prices, said executives at ty-
re companies,

Raw material costs at tvre maker
Ceat went up by 6 percentage po-
intsin the September quarter from
the April to June guarter forcing
thecompany toincrease prices, Ty-
re makers have guided for further
hikes due to “under recovery.”
Others have reported a similar le-
velof cost inflation.

For JK Tyre it was 6-7% over @1, for
Apollo Tyres the increase in the raw

Hit Hard

Natural rubber from:

Malaysia, Thailand,
Philippines and Vietnam

JK Tyre
Ceat

(Figures in brackets refer to Q1)

Apollo Tyres 12.1% (13.8%)

Ebitda Margin (Q2)

12.2% (14.1%)
11.1% (12.2%)

Headwinds

@Unseasonal £ @Transit
weather : timefrom
conditionsalso §  Southeast &
hit output, : Asia went up :
ratchetingup § to9weeks §
prices i from3 i

i oManufacturers had
to buy from local

mkt, high demand
pushed up prices to
7250 per kg, which

material was about 8% sequentially
in Q2. It expects 1% plus increase for
@3, with costs expected to decrease
thereafter. The under recovery from
last vear is about 6%, Apollo Tyres’
managementsaid in an investorcall,

“High pricesof natural rubber co-
upled with increased transit cost
impacted our raw material cost.

HEMANT L

We have increased prices in the
range of 3.5%-4% in passenger car
radials, 1.5%-1.8% in the truck and
bus radials and still have to cover all
categories. In addition to increasing
prices in the remaining segments
such as tractors and two wheelers,
we will have to also take more hikes
in passenger car radial tyres as we

anticipate raw material costs led by

natural rubber prices in interna-

tional prices to go up by another

2 percentage points in the De-
cember quarter,” Ceat’s Subbi-
ah said.

Others also hinted at a con-
tinued pricing action. JK Ty-
re has taken a cumulative
price increase of 3-3.5% in
the first half of fiscal and is
“assessing the situation now

in this quarter as well,” An-
shuman Singhania, mana-
ging director, JK Tyre said in
an investor call.
During the quarter, the transit
time from Southeast Asia went up
to 9 weeks from three, this also dis-
rupted the supply chain. Manufac-
turers had to buy from the local
market and as a result domestic
prices went up to 2250 per kg—hig-
hest in 15 years. Freight rates also
wentup to$200from 850 inthe same
period, pointed out Subbiah. Do-
mestic prices havesince corrected,

Vi’s Turnaround at Risk After Plan
to Raise 25k-cr Debt Hits a Snag

Govt could convert a large part of telco’s statutory dues into equity & provide relief, say analysts

Kalyan Parbat

Kolkata: Theexpected delay of Vo- Rejection of AGR curative

dafone Idea’s 225,000 crore debt-fun- plea hits Vi's chase for

ding plan now threatens toderail the ?25'( u.

debt-laden telco’s financial turnaro-

und, analysts said. They, though, ex- bank loans

pectthe government toconvertalar- ==

ge part of the telco’s statutory dues

into equity in a bid to provide relief 2:701320 tr

to the stressed carrier. Vi's AGR" dues in 0
The Vi management's admis- Q2FY25 \

sion of a likely delay in raising
debt—after the dismissal of its
AGR (adjusted gross revenue) cu-
rative petition by the nation’s top
court—is a marked departure
from the telco's earlier stance of
securing the bank loans by late-
November itself, theyv said.

shares of Vodafone Idea had clo-
sed 0.4% lower at27.34 on the BSE
on Thursday The government
holds 23.15% in the teleo, which is
co-owned by the Aditva Birla Gro-
up (14.796%) and UK's Vodafone
Group (22.56% ).

“The debt-raise is critical for ex-
ecution of Vi's capex plan, and the
AGR setback has resulted in some
delay. A delayed/stalled debt-rai-
sing would pose risks to Vi's turna-
round plan,” IIFL Securities said
inaresearch noteseenby ET.

Why MNCs =
Ar € Ma I'(i ng
a Beeline for

e

50K-255K or

Capex target for 4G [{zﬂ
expansion, 5G rollouts

On Thursday, Vi's CEO Akshava
Moondra said banks now want cla-
rity from the government on any
potential relief on the company’s
gitbstantial AGR dues as well as
prospects of a waiver of bank gua-
rantees (BGs), before lending.

The Supreme Court rejected Vi's
curative petition seeking a re-com-
putation of 1ts AGR dues of 270,320
crore at theend of thefiscal second
quarter in September:

Vi urgently needs the debt fun-
ding to implement a ¥50,000-355,000
crore capex plan over the next

January-September demand

T2Na

Funds raised
via equity route

’——6.Tmillionsq ft

New Senior

Faizan Haidar

New Delhi: Amit Yadav, secretary,
ministry of social justice & empo-
werment, has said the government
isdrafting itsfirst new senior
citizens policy in 25 years and
proposing amendments to the
Maintenance and Welfare of
Parents and Senior Citizens Act
2007 to meet the evolving needs of
this age group. The Association of
Senior Living India(ASLI) has
called on the government to es-
tablish a task force to study global
best practices for senior care.

With India’s senior population
projected to more than double
from 156.7 million in 2024 to 346
million by 2050, the need for com-
prehensive reforms has never
been greater,

“The ministry isright now
workingontwo areas.Oneisa
new policy. We had come up witha

Source: CBRE & industry data
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policy in 1999 on the seniors, and
after wide consultation with
stakeholders, the new policy isin
the making. The policy will give
us direction for the next 25 years,"”
said Yadaw.

The second part is the amend-
ment to the Maintenance and
Welfare of Parents and Sentor
Citizens Act 2007.

*This is toensure that challeng-
esor inputs that have been recei-
ved overthe period of time get
reflected. Sothoseare the big
things that the governmentis
trying, and that shows very
clearly the intentand the way the
government is preparing the
country for the senior citizens,”
said Yadav.

According to ASLI, the govern-
ment should establish a single
nodal agency to streamline pro-
cesses, ensuring developers of
seniorliving projects don’t have
tonavigate multipleauthorities
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(March 2027)

VIJAY P

three yvears to accelerate its 4G co-
verage and roll out 5G in priority
markets. This is vital to improve
1ts competitiveness vs bigger ri-
vals, Reliance Jio and Bharti Air-
tel, and reining in customer los-
ses. So far, Vi has only raised
724,000 crore via the equity route.

The loss-making telco has to pay
29,000 crore in March 2026 and
43,000 crore March 2027 towards
immediate government liabilities
after the moratorium ends in Sep-
tember 2025. In this background,
“...we see a high probability of the

ET GRAPHICS
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itizens Policy in the Works After 25 Years

Govt will also propose changes to the current Act to meet evolving needs of seniors amid industry-wide calls to streamline processes

to resolve issues.

“In the master plan of the city, the
authorities should identify the
areas dedicated for senior living.
Some of the states have come up
with a policy, and more states need
to come forward,” said Rajit Meh-
ta, chairman, ASLI, and CEQ,
Antara Senior Care.

The industry is also calling for
GST rationalisation and the pro-

A Helping Hand

Key requests India's 1

b INDUSTRY WANTS govt to senior living
establish a task force to study  market ;
global best practices for current 1.3%
SEINEE (el penetration

» ENSURING DEVELOPERS of rate reveals
senior living projects don’t a vast,
have to navigate multiple untapped
authorities potential

government converting a part of
these dues intoequity,” 11FL said.
Vi, on its part, has said that it

“» hopes tomeet any potential cash

shortfall via another round of
debt-to-equity conversion by the
government. Separately, the telco
has been actively seeking remo-
val of bank guarantee (BG) requ-
irements for spectrum acqui-
red before 2022. The telco
needstosecure BGs worth

24,746 crore in the co-

| |ming months.
K,rJ “Vi's management said
the lenders are wary that
these BGs would inerease the-
irexposure and can limit their abili-
tv to extend the targeted debt-fun-
ding. Hence, the management has
said the waiver of BG requirement
would help the company in securing
debt fundraise to an extent,” JM Fi-
nancial said inaresearch note.

Analysts reiterated that Vi's long-
term sustainability continued to
be contingent on significant favou-
rable government support.

*The outlook for Vi remains hing-
ed on its closing the debt-raise so-
on, which is critically essential for
the telco to invest in networks and
potentially return to a modest sub-
scriber growth path,” Nomura Re-
search said.

and transit time has also normali-
zed in the current quarter. But
pressure onraw material costs will
remain in the ongoing quarter, he
noted. However, truck operators
for whom tyre costs have now beco-
me the third largest cost compo-
nent followed by diesel and toll fees
donot buy into the tvre makers’ ra-
tionale of incessant price hikes.
“Since March 2024, the cost of
truck tyres has surged by 6-7%, yet
the burden on vulnerable consu-
mers continues to grow, as manu-
facturersreapsubstantial profits,”
said Balmalkit Singh, chairman,
core committee All India Motor
Transport Congress, “The tyre ma-
nufacturing industry has formed a
cartel that effectively prevents the
government from lifting restric-
tionsontyre imports,” healleged.

Get a daily mail with the most
important news on the automotive

industry from all media outlets.
Send a blank mail to
join@etauvto.com to SIgn wp.

Auctions Preferred as
Satcom Players Seek
Retail Play, Says Jio

Kiran Rathee

New Delhi: Reliance Jio has once
againurged the telecom regulator
toauction satcom spectrum, argu-
ing that global players like Elon
Musk-owned Starlink and Ama-
zon Kuiperhave made it clear they
want to serve retail users across
the countrv and not only remote
unserved areas.

This nullifies the justification of
allocating satellite spectrum ad-
ministratively and issufficient re-
ason to auction them under the
same servicesamerules, or witho-
ut auctions, the Mukesh Ambani-
owned telco said in its latest sub-
mission to the Telecom Regulato-
rv Authorityof India(Trai)onsat-
com spectrum pricing.

During Trai'’s recent open house
discussions (OHD) on the matter,
olobal satcom firms contended
that their broadband services wo-
uld be better in terms of quality. co-
verage, feature and pricing thro-
ugh which they would be able to
churn the customers of existing
terrestrial operators, Jio said.

“We submit that the OHD have
firmly put to rest the much-per-
petrated myth that the satcom ser-
vice providers shall be given a pre-

ferred treatment because they
shall be serving only the unserved
remote areas in the country with
noterrestrial coverage,” it said.
Assignment through auction
will provide opportunity to Indi-
an entities to directly compete
with foreign entities who have
blocked first-come-first-served-
based ITU priority list and plan
their own constellation, the co-
untry’s largest tel-
cosaid. “Inabsence
of clarity and cer-
tainty of spectrum
assignment/prio-
rity no Indian enti-
ty will ever be able

mrgz:!“:{ to launch its own
talks, NGSO  constella-
contended  tlon,”itsaid.

their EThasseen acopy
broadband  of Jios fresh sub-
services missicn. Post the
would be open house discus-
better and sion, Trai had as-
would ‘churn’  ked stakeholders to
users: Jio submit additional

comments by No-

vember 15, so that they can be ac-

countable as it finalises its recom-

mendations on spectrum pricing
and other modalities.

For full report, goto

LW eConomIictinmes.com

NON-CASH CUMULATIVE FOREIGN CURRENCY TRANSLATION LOSSES AT $800 M

Disney Incurs $1.5-b Impairment
Charge on Star India Deal in FY24

Javed Farooqui

Mumbai: Walt Disney said it incur-
red a non-cash impairment charge
of $1.5 billion in fiscal 2024 under
restructuring and impairment
charges related to the Star India
transaction, reflecting a fair value
adjustment of its Star India busi-
ness. Disney follows the October to
September finanecial calendar,

In aregulatory filing, the compa-
ny said this impairment includes
non-cash cumulative foreign cur-
rency translation losses of around
5800 million. It also said it will re-
cognise a non-cash tax charge of
approximately $300 million in
connection with the close of the
transaction between Star and Re-
liance Industries (RIL) Viacom18.

“Star India’s assets and liabilities
are classified as held for sale in the
consolidated balance sheet as of
September 28, 2024, and we recorded
$1.5 billion of non-cash impairment
charges in ‘restructuring and impa-
irment charges’ in fiscal 2024 to re-
flect Star India at its fair value less
costs tosell,” Walt Disney said.

“The measurement of these impa-
irment charges included non-cash
cumulative foreign currency trans-
lation losses of approximately $0.8
billion. In addition, in the first quar-

ter of fiscal 2025, we anticipate we
will recognise a non-cash tax charge
of approximately $0.3 billion in con-
nection with the close of the trans-
action,” it added. The merger deal
between RIL and Disney to combine
the assets of Star India and Via-
comlf closed on November 14. The
merged entity JioStar, valued at $8.5
billion, will be controlled by RIL
with 564% interest, while Disney will
retain 37%, and Bod-
hi Tree Svstems, an
investmentfirm, will
hold a 7% stake.

The company has
been consolidating
Star India’s income

Cosaid it will

recognise a statement a_nd cash
non-cash tax flow activities until
charge of the transaction clo-
$300min sed.  Post-comple-
connection tion of the merger
withcloseof deal, the company
transaction will recognise its
betweenStar 379 stake in the jo-
&Viacom18 int venture at fair

value on its balance

sheet and start reporting its share
of the joint venture’s earnings un-
der ‘equity in the income of inves-
fees, net’, rather than including it
in the segments’ operating results.
Star India, which was earlier fully
owned by Walt Disney, incurred a
standalone net loss of 712,548 crore

in the last financial vear ending
March 31. In a regulatory filing, the
broadcaster blamed the weak fi-
nancial performance toa provision
of 12319 crore for an “onerous
contract” stemming from the Inter-
national Cricket Council (ICC) me-
diarights deal.

In fiscal 2024, Star India’s sports
business reported a 47% increase in
operating losses, totalling $636 mil-
lion, Walt Disney’s filings show, De-
spite this, revenue grew by 15% to
$841 million, driven by a 40% surge
in sports advertising revenue,
which reached $444 million.

The growth was primarily due to
the broadcasting of two major ICC
cricket tournaments in the current
vear, compared to one in the previo-
us yvear. However, affiliate revenue
declined by 13% to $238 million, af-
fected by reduced effective rates and
asmaller subscriber base,

Programming and production ex-
penses soared by 32% to $1.3 billion,
primarily driven by increased costs
for cricket programming.

Thecost spike wasattributed to the
airing of two major ICC ftourna-
ments this fiscal vear: This increase
was somewhat offset by the absence
of costsrelated tothe Board of Cont-
rol for Cricket in India (BCCI) crick-
et programming, as the company
did not renew those rights.

motion of reverse mortgage sche-
mes. “Developers of seniorliving
projects have to pay 18% GST on
the services offered, which needs
to be reduced. Finaneces isalsoan
issue, as a very small percentage
hasacecesstoapension. That's why
we are pushing for reverse mort-
gages, where banks should give
loans for health services to senior
citizen homeowners,” said Ankur

Gupta, co-founder, ASLI and joint
managing director, Ashiana
Housing.

The Longitudinal Ageing Study
of India(LASI)has said that 26.7%
of urban elderly live alone, with
only their spouse, or with in-
dividuals other than their immedi-
ate family, underscoring the ur-
gent need for specialised senior
living solutions.

A

VARANI SAHU

India’s senior living market
stands on the cusp of a revolution,
with its current 1.3 % penetration
rate revealing a vast, untapped
potential. This figure pales in
comparison to mature markets
like the United States and Austra-
lia, where penetration rates soar
beyond 6%, highlighting an im-
mense opportunity for growth and
innovation inIndia.

Rising share of 60+
population
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QUALITY CONTROL REGIME TWEAKED

E-TENDER NOTICE FOR
DIFFERENT ELECTRICAL
WORKS OPEN TENDER FOR
ELECTRICAL (GENERAL)

DRM (Elecirical 'eCH/Dhanbad for and
behalf of the President of India invites
e-Tendes for execution of the following works.

(@] EAST CENTRAL RAILWAY [©]

Electrical Goods Testing Allowed at Parts Makers’ Labs

HELPING HAND Relaxation in norm to benefit companies seeklng to move equipment manufacturing from China

Twesh Mishra

New Delhi: The Centre has

g-Tender No. : EL/26/OPEN/2024-25,
SI.No. : 01, Name of work with location
and Completion of work ; Provision of web
based automation [Monitoring & control)
system with Cloud based cenfralized web
portal for Data Monitoring and Management
(IR NIYANTRAC) for lifts, escalators,
substation, 30%-70% lighting, street lighting
in Dhanbad, Gomoh under Dhanbad
division. {Completion period : 09 Manths),
2. Approx. cost of the work : Rs.
3.46,65, 148 54, 3. Bid Security to be
deposited : Rs. 3,23,300.00

tweaked the quality control re-
gime for electrical goods to allow
testing and certification at labo-
ratories owned by equipment
manufacturers, officials said.
These equipment— like circuit
breakers - can now be covered un-
der a modified qualitv control re-
gime. This relaxation in norm
will benefit companies wanting
to shift electrical equipment

e-Tender Mo. : EL/27/OPEN/2024-25,
SI.No. : 01. Name of work with location
and Completion of work : Up-gradation of
Power supply system by replacang overhead
conductars and other accessaories at

manufacturing out from China,
they told ET, since these prod-
uetscan beconveniently tested at
more facilities.

New Norms _

CEI"!‘IfICEItI'Dn CONTROL
Fegime ON CIRCUIT
Cos can BREAKERS
recover Eye on
investment Eihlyl=5ild
m manufacturing
to affirm More labs to
compliance R (1Y

an Standards(BIS),” a senior offi-
cial told ET, adding that the

2020y cannow begin. “The domes-
tic industry was concerned since

fective from earlier this week. A
phased enforcement of QCO has
been planned for
switches,discon-

[
. nectors, electro-
b:i't:ricai mechanical con-
:qul;mmt tractors and mo-
tor starters, and
;nl:ukersha\re semiconductor
motor controll-
proposed ers, among oth-
scaling up s
testing i ;
Major electrical
capacity

equipment mak-
ers have also proposed scaling up
testing capacity considering the
increase in demand for their fa-
cilities after the relaxation.

“The private sector is expected

ment by allowing their laborato-
ries to charge a fee for testing
equipment manufactured by oth-
ercompanies.

Under thenew regime, part test-
ing can be carried out at BIS-ap-
proved third-party labs, BIS-ap-
proved manufacturers as third-
party labs, and manufacturers’
premises in the presence of BIS
representatives.

“This reduces the compliance
burden on manufacturers and al-
so gives them an avenue to mone-
tise existing testing facilities,”
the official said.

According to the Indian Electri-
cal & Electronics Manufacturers'
Association (IEEMA), the do-

Task Forcetobe
Formed to Achieve
500 GW RE Goal by
2030: Minister

Our Bureau

New Delhi: The government will setupa
dedicated task force to ensure 500 GW gre-
en energy installed capacity by 2030, new
and renewable energy minister Pralhad
Joshi said Friday,

The task force will comprise all stakehol-
ders in the sector and will be set up in colla-
boration with the power ministry for achie-
ving the target.

Addressing the valedictory session of a
two-day ‘Chintan Shivir' in Bhubaneswar
the minister emphasised the need to install
288 GW of renewable energy capacity over
the next six years, requiring an investment
of 742 lakh crore, including transmission
infrastructure. While talking about the

diffarent stations over Dhanbad division, “Effectively, India has doubled heavy industries ministry is the there is inadequate testing in- to invest around 600 crore for mestic electrical equipment in- host state, Joshi sa-
(Completion period : 09 Months), 2. Approx. thenumberof labswherequality first to allow testing under this frastructure to certify products setting up laboratories where dustry has about 45% share in id Odisha has im-
cost of the work : Rs. 76,61,111.12, 3. Bid of electrical goods like circuit scheme. for compliance with the QCO,"” electrical equipment can be test- the country’s capital goods sec- mense renewable
Security to be deposited : Rs. 1,33,200.00 breakers can be vetted, These With this, enforcement of the theofficialsaid. ed and certified,” the official tor output. It commands around energy  potential
:hgafpi‘:ﬂ:‘“’ L’;’Eiﬁﬂf;“{“ gfﬂ;ﬁ"'"ﬂ% certifications are valid under Electrical Equipment (Quality The quality control regime on said, adding that these compa- 7% of the total manufacturing with 140 GW of po-
R J e Scheme X of the Bureau of Indi- Control} Order, 2020 (EEQCO, circuit-breakers has become ef- nies hope to recover their invest- segment in India's gross domes- tential solar capa-
e-Tender - On 10.12.2024 at 11:00 hrs. ] E ; : lar
Opening of e-Tender - On 10.12.2024 after tic product (GDP). The in- city and significant
11:30 Hrs., 5. Website particulars : — dustry pm::luctiﬂn has opportunities  in
WEBSITE: %ﬂ%ﬂ@anm offer| K EAST CENTRAL RAILWAY {2 hraiera stferardt afyaear g YUEK |ue-3, Hwidne grown at about 9.5% com- green hydrogen be-
Divisional Railway Managl-:r{ElecL]l SCHEDULE OF E-AUCTION NOTICE (SCRAP SALE) EEIET TROOED - 3BRY 2024 -25 _ w2024 ﬁ?ﬁ?%?ﬁﬁgﬁlt]ﬂ;ﬂ‘iﬁﬁ I;flfg — I‘tinfra:atﬁﬁxf its long co-
East Central Railway, Dhanbad Schedule E-Auction time from 10 AM to 05 PM Sterdt T== "o- 01./2024-25 kg ‘ P o
' — s e T ; : years. The Centre aims to develop Odisha as a
PR/01523/DHN/EGEN/T/24-25/44| | Month | Division Date Motlie | Wl T 090 FOSR W fEe v som0 s siee S i s, major hub for renewable energy and ex-
Pt. Deen Dayal|02.12.2024 (Monday), 09.12.2024 (Monday), |9794848770| | =T wo=R wﬁa g F A e A T mna'ﬁ i H W GlEEY plore thescope of green hydrogen produc-
= Upadhayay |16.12.2024 (Monday), 23.12.2024 (Monday) & S e St it | r=n =l aedt @ R dei =t i 2 fardt ot = foam o um: = P : AUER:
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| CHANGE OF NAME |

CAUTION NOTICE

This 15 to be cautioned and notified to the general public at
Targe that Our Client namely Virgo Laminates Limited,
having 1ts registered office at Unit No.406, 4th Floor,
Rectangle One Building, Saket District Centre, New Delhi -
| 10017, website: www.virgolam.com., is engaged, inter-alia,
m the trade and business of including but not limited to
decorative laminates for home and commercial use and
Woeden Flooring: Veneered Flooring: Laminated Flooring;
Laminated PVC flooring; Laminated ¥Yinyl floonng; Wooden
Decking Floors; Parquet Floor Boards: Veneer for floors;
Woed sports floors; Wood tile Floor; Wooden Floor Boards;
Floor Tiles of Wood: Outdoor Decking (non-Metallic);
Ceramic Tile for Floors; Laminates (non-metallic); High
Pressure Laminates {non-Metallic): Low Pressure Laminates
(non-Metallic); Continuous Pressed Laminates (non-
Metallic); Compact Laminates (non- metalhic); Decorative
Laminates (non-Metallic); Post forming Laminates (non-
Metallic); Exterior Grade Compact Laminates (non-
Metallic); Laminated Panel; Venecered Board; Vencers,
Decorative Venecers: Decorative Plywood; Veneered
Plvwood. Particle Board for use in building; Particle Board
for use in construction, Plvwood; Medium Density Fibre
board (MDF); Pre-laminated Particle Board; Block Board;
High Density Fibre-board: wood: wood based products;
Laminated Restroom Cubicles (non-Metallic); Edge Bends
(non-Metallic); Kitchen worktop, Vencer Sheect., Vencer
Panel, Flush Door, Laminated Door, Laminated Lockers,
Plywood board, Plywood sheets, Plywood for building,
Wood core plywood, Facing pancls of plywood, Facing
sheets of plywood, Wooden veneers, Vencered chipboard,
Laminates table top, film faced plywood, Melamine faced
particle board, Melamine faced chip board. plan particle
board, Industrial laminates, Modular kitchen,

Sound resistant tile. Our client is, inter-alia, the exclusive
owner and proprietor of the following trade marks/dabels:

& VIRGO mavtl-t-l- £ vineo ace
weadal OV WiRThes
CORBY C H%Tﬁ? CORBY
ovinRE Svinun S

2

It has been brought to our chient’s notice that some
unscrupulous persons/firms/companies without any
authorization from Our Client are applyving/using identical
with and/or deceptively similar trademarks/labels as well as
the representation of color combmations and s pattern
thereof which 18 causing confusion amongst the publhic as
though such persons/fimms/companies are associated or
affiliated to our client, The public are advised to be cautious
about any such dishonest practices.
Our Client reserves its rights to take appropriate action
meluding but not limited to civil and/or Criminal action
against anyone applying/using any identical and/or
deceptively similar trademark/label as well as the
representation of color combination and its pattemn thereof in
respect of goods and serviees of any description of trade or
trade name of our client at the cost and risk of such
unscrupulous persons/firms/companies for violating and/or
influcncing the proprictary as well as statutory rights of our
client’s, Ambuj Kumar (Advocate)
MOTAL IP SERVICES

Swirg Mo 103, Plot 1494, Street 25, Gangotri Apastiment,
Bajapary, Chpasiie Davarka Sactor 5, Mew Dhellid 110059
Eermall: ambugkumaaimemailcom | Mobilbe Mo, - SS6EGTA554

I, Hitherto Known as Simmi
Dy Harbhajan Singh We0
Amarjeet Singh RO F - 388, J J
Colony, Inderpuri, Central
Delhi, Delthi - 110012 have
changed my name and shall
Hereafter Be known As Simran
Eaur.

I, Deepanjali D/o Late Shri
Gopal Singh (JC-241683%) BE/o
REG-112 Flat Na.30l Mahaveer
Encl,Mandir Marg Palam,ND-
43 have changed my name firom
Deepanjall to Deepanjall Mivan
vide Affidavit dated 15711724

I Dinesh chhabra s/0 Angat ku-
mar, r/o Wz-46 Mukherjee park
Ext,MD-18 have changed minor
daughter pame frm Samayra (o
Samavra Chhabra permanently

I, Ramesh Kumar Bali. /o 375
Pocket 2, Sector 18, Dwarka.
New Delhi - 75, state that my
father's name 15 incorrectly
mentioned az "VN Bali" in
some documents. His correct
name s "Vishav Nath Balt.”
and it should he nsed in all
future doacuments,

I Nitu Goel D/O, § P Goel R
B-4, Gulmohar Park, New Delhi
- 110049 have changed my name
to Meetu Gupta.

(A

PROPERTY
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D

MATRIMONIAL

TIMES Inter:

Lommbing Peopli. Comnecing Hesda.

i

TO ADVERTISE IN THE CLASSIFIEDS SECTION,
FOR ANY OF THE BELOW MENTIONED CATEGORIES

Please call us at the
below mentioned nos.

Area / fone Contact Person Mobile No.
MNorth Delhi Amit Ghosh 98117 90649
Noida +
East Delhi Rajeev Khullar = 95800 02888
South Delhi
+ Farldabad Raghav Arora | 99999 95460
Ghaziabad Sunil Srivastava 999894 98498
West Delhi+
Dwarka + Aman Pasricha 93126 33518
Gurgaon
Amit Ghosh 98117 90649
Central Delhi 99994 99496

Sunil Srivastava

To book your ad

TIMES

I Hitherto known as Ashutosh
Kumar 570 Kanwar Pal Singh
RE/o Gali Mo 3724, Gokal Pur
Village, North East, Delhi-
110084 have changed my name
and shall here- after be known
as Harvansh Jayvant.

I Meena Kumari Woo Sh. Ram
Miwaszs, R/o Flat No. G-304,
White Lilv Apartment, Secior-
8., Sonipat have changed my
name from Meena Eumari 1o
Meena Devi for all futurs

PUFPOSEsS.

I Babli Singh W/0 Vinod
Kumar Singh R/o WZ-58, Ram
Garh Colony, Gall no. 8, Basal
Darapur, Ramesh Magar Mew
Delhi-110015 have changed my
name to Preeti Singh.

I Dinesh chhabra s/0 Angat Ku-
mar, r/o W16 Muk herjes park
Ext ND-1B have changed minor
daughter name frm Samayra to
Samayra Chhabra permanent]y

I, MNo-14689332 K Hav/Tech (SA)
Sunil Singh, R/o YVPO:
Laharauli, PS-Umari, Dostt-
Bhind., MP-477333 have
changed my daughter's name
from Miss Muskan to Muskan
Kumari in my service record
vide affidawvit dt. 15.11.2024
before Notary Delhi.

I Sudesh Kumari Goel W/0,
Sanjay Goel B/o 60, drd Floor,
Dida Mig Flats, Punjabi Bagh
Enclave, Madipur, New Delhi-
110063 have changed my name
toSudesh Goel,

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I, Geeta Gond W/o Vijay
FKumar Prabhe RAo. P-1204,
AVI Heights Zeta-1, Greater
Nolda, G.B. Magar, II.P have
declared that my name is
wrong in me my husband
Passport. My correct name is
Geeta Gond as per id proff,
shall known as (Geeta Gond
for all purposes.

I, Ashfag Bhat s/o Late Abdul
Salam Bhat r/o H-43, Javpee
Greens, KP-1, Sector 133 Noida,
District GB Nagar, UP - 201304
have changed my name from
Ashfag Bhat to Ashfag Ahmed
Bhat. Henceforth [ would be
known by the name of Ashfag
Ahmed Bhat for all future
purpsEes.

I, Adiwa Khan Dso, Md.Uzer
Ehan EB/o, B-8/140, Sector-5,
Rohini, Delhi - 110085 have
changed my name to Adiwa
Chauhan W/ o, Dharmender
After marrige

I, Ehushoo Gupta, D/o
Devesh Eumar Gupta, resi-
dent of 918, Crema, Mahagun
Moderne, Sector T8, Noida,
U.E have changed my name
from KEhusboo Gupta o
Khushboo Gupta. Henceforth
Iwould be known by the
pame of EKhushboo Gupta
for all future purposes,

I, Anny Bipinkumar Jain Wro
Mehul Jain E/o Rz 17-18 A,
UGKF Right Back Side Solanki
Chowk Subhash Park Extn 2
Uttam Nagar Delhi 110053 have
changed my name to Anny Jain
for all purposes.

TRIBUTES

RATE CARD

Publications

Rertes effective Skl fune 2018

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Runi## 900
MNAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
SANDHYA TIMES (Delhi) 100

* *Placement on specified obit pages only. ® This rate benefit is extended up till
the size of 320 sq. cm only. ® ## Full run includes Delhi City + NCR [Including
Gurgaon + Noida) + Chandigarh + Western LLF, + Uttarakhand ® TOI Capital
(Delhi & NCR) Includes TOI Gurgaon & TOI Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 8130604727

I Yogendra Pal Soni 5/0
Dina Nath Soni RA/o. H.No.
23434, Ashoka Enclave Part-
I, Sector-34, Amar Nagar
Faridabad have Declared that
Yogender Pal Sonit & Yog-
ondra Pal Soni are one &
same person. In Fuotare T will
known as Yogendra Pal Sond
for all purposes.

I Rajanee Devi w/o No-14685332
K. Hav/Tech{3A) Sunil Singh,
Byo VPO-Laharauli, PS-Umari,
Diztt-Bhind. MP-477333 have
changed my name from Rajani
Tomar to Rajanes Devi in my
husband service record
affidavit dt. 15.11.2024 hefore
Motary Delhi,

I MOHD ABRAR ANSARI 570
FASIUR RAHMAN permanent
R0 VILLAGE-TEKTAR,
ANCHAL-SINGHWARA,
DISTRICT-DARBHANGA,
BIHAR-847306 and present B0
D720, JAHAMGIR PURI, D
BLOCK, M.5. MANDI, NORTH
WEST DELHIL. DELHI-110033
declare that name of mine and
my father has been wrangly
written as MOHAMMAD
ABRAR ANSARI and
MOHAMMAD FASI AHMAD
in my passport Mo, V1&T8707,
name of mine and my father
has been wrongly written as
MD ABREAERE ANSARI and MD
FAST AHMAD in my all
educational document and
namée of my father has been
wrongly written as MOHD
FAS] AHMAD in myv Aadhaar
card No. 218702461710 and as
MOHAMMAD FASI AHMAD
in my PAN card BHNo,
AGBPA4IBLIE, The actual name
of mine and my father are
MOHD ABRAR ANSARI and
FASIUOR RAHMAN
respectively which mayv be
amended accordingly,

I Shakamber Dutt 5/0, Jagat
Ram RS0 House No 389, Gali
Mo.16, [ Block, Hari Magar
Extn, Badarpur, Jait Pur,
Delhi-110044 have changed my
name to Shakamber Duit
Dhoundival .

I, No-14680332 K Hav/Tech({SA)
Sunil SIngh, Rfo ¥PO-
Laharauli, PS-Umari, Distt-
Bhind, MP-477333 have
changed my daughter's name
from Mehak Kumari to Mahak
Eumari in my service record
vide affidawvit dt. 15.11.2024
before Motary Delhl.

I, Samina Gulzar, w/o Ashfaq
Ahmed Bhat r/o H-43, KP-1,
Sector 133, Helda District GB
Magar, UP -201304 have
changed my name from Samina
Gulzar to Samina Ashfaqg.
Henceforth T would be Known
by the name of Samina Ashfaqg
for all future purposes.

I, Anand Prakash Gupta 5/o
Kishori Lal Aggarwal R/o 163-
164, 3rd Floor, PRL-B, Sector-22,
Eohini, Delhi-110085, have
changed my name to Anand
Kumar Gupta.

I, Harshit Jain R/o 96, 1st
Floor, Gagan Vihar, Delhi -
110052 have changed my minor
daughter's name from Garvita
Jain to Gunika Jain.

I Renu Mittal W/o Naresh
Fumar Mittal Ryo H No. B8,
Sector-11. Faridabad have
changed my name fo Benm
Bala for all purposes.

I. Shagun 8/o0 Shiv Kumar
sharma E/o B-49, Old Roshan
Pura, Majafgarh, Mew Delhi -
110043  have Changed DMy
Mame to Shagun Sharma.

I Ruchita Prashar D/0, Sunil
Kumar Sharma K/o 488, Ward
No 1, Palwal, Haryana -121102
have changed my name to
Ruchita Sharma for all purpose

| LOST & FOUND

L, have lost Original Property
Chain Document of 2B-52, Flat
No. 5-4 Sector-2 Valshall,
Ghaziabad UP-200010 If any
person finds Pl, Contact:
Shailendra Kumar # 964351 7926

BUSINESS CONNEC T

#

[,i'ﬂ KARMATAKA ANTIBIOTICS & PHARMACEUTICALS LTD.

3 (A Govt. of India Enterprise)

Arka - The Business Cenire, Plot No. 37, 2nd Phase,
Peenya Industrial Area, Bengaluru - 560058.

Ref. No.. KAFL/BDP/CG/1824

EXPRESSION OF INTEREST FOR THE SALE OF

THE 7-ACA PLANT IN CONSTRUCTION

Karnataka Antibiotics & Pharmaceuticals Limited (KAPL) invites
Expressions of Interest (EOI) from interested parties, preferably
Production Linked Incentive (PLI) applicants, for the purchase of its
under construction plant of 7-AMINO CEPHALOSPORANIC ACID (7-
ACA) located in Ujjain, on an "AS IS WHERE |1S" basis.

The 7-AMINO CEPHALOSPORANIC ACID (7-ACA) project of M/s.
KAPL is under construction in Ujjain, Madhya Pradesh, intending 1o
be sold. The EDI / Response form and general information to
comprehend the interests of potential applicants can be found on the
Website : www.kaplindia.com. In this contexi, prospective applicants
are encouraged to go through the details and submit their responses

On or Before 7th Decemher 2024.

Date : 16-11-2024

¥ DEALERS REQUIRED S

For German Technology Surface Protection
Film for all over India/Region Wise.

Products used in Aluminium Composite
Panels (ACP) / UPVC / Glass / Wood Ply &
Aluminium Doors and Window Surfaces.

Preference to dealers with relevant
experience in said space.

Send the profile on
Nimbusspf@gmail.com

Readers are recommended to make
. appropriate enquires and seek
__ appropriate advice before sending

money, incurring any expenses, acting

on medical recommendations

ar

entering into any commitment in relation
to any advertisement published in this
publication. The Times of India Group
doesn't vouch for any claims made by
the Advertisers of products and
services. The Printer, Publisher, Editor,
and the owners of The Times of India
Group publications shall not be held
liable for any consequences, in the
event such claims are not honoured by
the Advertisers.




THE ECONOMIC TIMES | NEW DELHI /

GURGAON | SATURDAY | 16 NOVEMBER 2024 | WWW.ECONOMICTIMES.COM

Markets & Companies

%1,050-CRORE BREACH

Canara Bank
Labels Loan
A/Cs of RCom,
Unit as Fraud

Our Bureau

Mumbai: Canara Bank has
classified the loan accounts of
Anil Ambani’s bankrupt tele-
com venture, Reliance Com-
munications, and its unit as
fraudulent for allegedly mi-
sappropriating 1,050 crore lo-
aned from the bank in 2017.

“After availing and enjoving
the said loans, credit facilities,
vour company had committed
default and breached of the
sanctioned terms and condi-
tions. The loan accounts slip-
ped into Non-Performance As-
set (NPA) on (8 March 2017,
Canara Bank said in its letter
to Reliance Communications
dated November 5.

The funds were originally
sanctioned for capital expen-
diture and pay-
ing off the com-
pany's existing
debt.

[n a stock ex-
changefiling Fri-
day Reliance Communica-
tions which went bust in 2018,
said that the company is un
dergoingan insolvency resolu-
tion process. Since the loans
were availed before the compa-
ny moved to insolvency, it is
protected from any kind of
lawsuits made by any debtor.

Further; the classification of
loan accounts as fraud will not
have any bearing on ongoing
insolvency procedure, it said.

Canara Bank claimed that re-
asons for classifying the acco-
unts as fraud were non-utilisa-
tion of fundsas per sanctioned
terms and intercompany
transactions to pay other
debts. “Loans availed were al-
so invested in mutual funds
and fixed assets and the same
were liguidated to make pay-
ments to related and non-re-
lated parties,” the bank said.

Samsung Electronics
Plans $7.2-billion
Share Buyback

Seoul: Samsung Electron-
ICs has decided to buy
back sharesworth 10
trillionwon ($7.17 billion) over a
one-year period to boost share-
holder value, after shares plunged
to mare than four-year lows earlier
inthe week. It is the first time Sam-
sung Electronics has decided to buy
back sharessince 2017, Reuters

ﬁ$“

REVERSE CARD Escalation of a trade war with Trump getting re-elected as the US Prez, scepticism
around Chinese stocks, and lower-than-expected stimulus by Beijing key reasons for the move

CLSA Cuts Weight on Chinain

Favour of Beaten-down India

Our Bureau

Mumbai: CLSA has raised its
‘overwelght’ on Indian stocks and
cut its allocation on China in its
Asia Pacific portfolio, reversing
its switch from Mumbai to Shang-
hai in October in the wake of the
run up in Chinese equities. The
escalation of a trade war with Do-
nald Trump getting re-elected as
the US President, scepticism aro-
und the strength in the bounce in
Chinese stocks, and lower-than-
expected stimulus by Beijing are
the reasons for the reversal of its
optimismaround China, it said.

“We committed a little more at
the start of October by tactically
deploying some of our over expo-
sure to India towards China, at
the time reducing our Indian
ﬂverwmght to 10% from 20% and
raising our China allocation to a
5% overweight from the bench-
mark. Wenow reverse thattrade.”
sald CLSA's strategists Alexan-
der Redman and Wei Sheng Wan
inaclient note.

Chinese stocks shot up early in
October after the countrv's cen-
tral bank, the People’'s Bank of
China, in the last week of Septem-
ber came up with measures to bo-
ost the sagging economy, trigge-
ring an outflow from Indian equi-

ties as part of in-

= vestors’

Decision reallocation to
comes after China. Since Sep-
Chinese tember 27, the Nit-
govt's tv has fallen over
announce- 10% with foreig-
ment which ners pulling over
dashed #1lakhcrore outof
investors' stocks here in Oc-
hopesfora tober and over
stimulus 24,000 crorein No-
packageto vembersofar,
revive the “India has seen
economy strong net foreign

investor  selling
since October, while investors we
met this year have been waiting
specifically for such a buyving op-
portunity toaddress Indianunder-
exposure,” said the firm. “Domes-
tic appetite remains strong, offset-
ting foreign jitters, and valuation,

though pricey, is now a little more

palatable.”
CLSA's latest reversal of its Chi-

na's weight came after the govern-

ment dashed investor expecta-
tions of an all-out stimulus packa-
getorevive the economy by merely
announcing debt relief for local
governments.

Investors will now watch the Eco-
nomic Work Conference in Decem-
ber and the “Two Sessions’ in

"nf“.[at'::h for furtherstimulus,

“We are concerned that investors
are losing patience and are assu-
ming that policymakers will low-
ball anvfurther stimulus, and hen-
cethey may use theadvent of those
two occasionsasan opporfunity to
reduce exposure,” said the broke-
rage’ssirategists.

CLSAsaid any escalation in the US-
China trade war would be disruptive
for Chinese equity assetsand the ren-
minbi, given that China’s economic
growth has become far more depen-
dent on exports than in 2018.

“By contrast, India appears as
among the least exposed of regio-
nal markets to Trump's adverse
trade policy,” it said. “Moreover, so
long as energy prices remain stab-
le, India may offer a relative oasis
of forex stability in an era of a
strengthening US dollar”

CLSA said the main risk to Indi-
an equities is a frenzy of share is-
sues including Initial Public Offe-
rings (IPO)swamping the market

“ . .Cumulative 12 month issuan-
ce 15 1.5% of market cap, a histori-
cal tipping point,” it said.

Allocation to ETFs surges to 13,440 crore in October, up from just €381 crore in September

Flood of Pension Money Props Up ETFs
& Index Funds Amid Market Correction

Rajesh Mascarenhas

Mumbai: Allocations to ex-
change-traded funds (ETFs) sur-
ged to 13,440 crore, up from just
T381 crore in September and a one-
vear average of £5,440crore, accor-
dingtodatafrom Elara Capital. §i-
milarly, allocations to index funds
jumped to 8,000 crore, compared
to 1,960 crore in September.

Nearly 80% of ETF inflows were
directed toward Nifty ETFs. The
flows have largely been driven by
pension money.

“The surge in ETF and index
fund allocations in October was
largely driven by the Emplovees’
Provident Fund Organisation
(EPF0), which invested heavily
duringthe market correction,” sa-
id A. Balasubramanian, MD &
CEQO of Aditya Birla Sun Life
AMC, “India's institutional me-
chanisms have significantly im-
proved, with large funds like EP-
FO actively investing during mar-
ketdips.”

EPFO can invest a maximum of
15% inequities and related instru-
ments. EPFO investments in equi-

Golden Opportunity

Mutual Fund Flows in October

Flows in

October (z Cr)

1 Year Avg Monthly
Flows (7 Cr)

Pure Equity Funds 519
Sectoral/Thematic Funds 12,279 11,028
Flexi Cap Fund 5,181 2574
Large & Mid Cap Fund 4,857 2,674
Mid Cap Fund 4,683 2176
Small Cap Fund 3,772 2,810
Multi Cap Fund 3,597 3.075
Large Cap Fund 3,452 1,013
Value Fund/Contra Fund 2.457 1,636
Others 1,914 -198

ETFs (Inc. Index Funds) 21,373 8,836

Total Equity# 68,405 39,442

# including 50% of balacned fund

ty are through Exchange Traded
Funds(ETF)only.

Mutual funds purchased shares
worth 790,000 crores in October
2024, absorbing the sale of ®1.04
lakh crores by foreign institutio-
nal investors.

SOURCE: Elara Securities

“Oneconcern among market par-
ticipants has been the depletion in
mutual funds’ cash levels due to
the absorption of heavy Fllsupply
in October, Surprisingly, domestic
mutual fund schemes’ absolute
cash balances have declined by on-

Iy #6530 crore toF 1.67 lakh crore, as
domestic inflows have accelera-
ted,” said Sunil Jain, Vice Presi-
dent, Elara Capital.

Midcap fund inflows hit a record
high of 74,683 crore in October, up
from 3,130 crore in Septemberand
a one-yvear average of 2,175 crore,
showed Elara Capital data. Small-
cap inflows climbed toan 11-month
high of 3,772 crore.,

Inflow into active schemes was at
42 000 crores compared to 34,500
in September. Total equity inflow
stood at 63,440 crores. Hybrid
schemes saw an inflow of 16,870
crores, which have around 60-70%:
equity exposure.

Within sectoral funds, MNC
funds witnessed strong inflows of
72,287 crore in October, followed by
consumption funds at ¥1.553 ¢crore,
infrastructure at 1,042 crore, and
banking and finance at ¥730 crore.

Among stocks, large-cap buving
was dominated by HDFC Bank,
Zomato, M&M, JSW Energy, Axis
Bank, GAIL, and Asian Paints.

On the other hand, Reliance In-
dustries, Trent, Maruti, ITC, and
Cummins India saw the highest
sellingactivity,

Chipmakers,
Telcos Clash over
6GHz Band for
Wi-Fi 7 Rollout

Subhrojit Mallick

New Delhi: Chipmakers like Qu-
alcomm are pushing the Indian go-
vernment todelicense a portion of
the 6GHz spectrum band to sup-
port the latest Wi-Fi 7 technologw.
However, telecom operators are
mounting a pushback seeking for
the band to remain licensed and
available for cellular connectivity.

As a result, the Department of Te-
lecommunications (DoT) has been
putting off its decision on delicen-
sing the band with telecom opera-
tors, broadband providers as well as
the Indian Space Research Organi-
sation (ISRO) caught in the tussle,
S0, Wi-F1 7 enabled products are not
being allowed to enter the market,
with the PlayStation 5 Pro the most
recent example.

To work around this, chipset ma-
kers like Qualcomm and MediaTek
are pushing ahead with Wi-Fi 7 pro-
ducts in India. A top GQualcomm ex-

ecutive said that ge-

i armakers are cur-
WiFi7enab- rently working aro-
ledproducts und the ban by not
arenotbeing opting for 6GHz sup-
allowedtoen- port in new routers,
ter the mkt, Instead, they conti-
withthePla- nue fo support
yStations5Pr- 25GHz and 5GHz
othemostre- bands which are
centexample combined to give a

higher bandwidth.

The 6GHz spectrum, which spans
from 5925-T125MHz, 1s considered ide-
al for both 5G services and Wi-Fi use
due to its capability to deliver higher
bandwidth. Telcos fear that free use
of the band for Wi-Fi would eat into
thelr revenue, Even ISRO has raised
concerns about potential interferen-
ce with its satellite operations if the
band is used for cellular connectivity.
“From a Wi-Fi perspective, the
world would be great if everyone
used 1200MHz in the 6GHz spec-
trum for Wi-Fi...We worked with
every regulatory body to make su-
re the best comes out for that regu-
latory region,” said Rahul Patel,
group general manager (connecti-
vity), broadband and networking,
Qualcomm Technologies,
Equipment makers believe that
even without support of 6GHz, Wi-
Fi 7 has an advantage over previo-
us generation protocols as it can
combine the 2.5GHz and 5GHz
channelsintoonetodeliver higher
throughput and lower latency.

VARUN ALAGH
CEO, HONASA CONSUMER

Mamaearth continues to be the largest brand in our
portfolio; will take all steps to get it back to growth path

Impact of Distribution Changes was
Higher than What We Expected

Beauty and personal care company Honasa
Consumer, which runs brands like Mamaearth, fell to
anet loss in the September quarter while operating
revenue declined. The company was hit by a
restructuringexercise in its distribution and supply
chain wherein it is shifting from a super-stockist
model to appointing direct distributors, The
guarterly performance lagged the Gurugram-based
company's internal projections, cofounder and CEQ
Varun Alagh told ET's Pranav Mukul. Edited excerpts:

You had mentioned in the June-quarter
earnings that the company will see an impacton
revenuve and profitability. Has it beenin line

with your expectations?

The impact {of the restructuring) was higher than what
we had planned and expected. We initially had certain
assumptions in place, which were based on acertain
level of inventory but as we reached the execution

stage, it turned out to be relatively higher. We had

imagined it to be a ¥50 crore inventory impact, but it
turned out to be a 70 crore impact. That has led to
scale reduction, provisions inexpiry and damages of
the returned stock, which impacted the Ebitda as well,
which was higher than what we had expected.

Looking ahead, have you recorded the full hit of this
exercise or could there be more in the coming quarters?

0il Prices Fall Amid Weak China
Demand and Recovery Concerns

Singapore: Oil prices fell on Friday on signs demand in
China, the world's biggest crude importer, continues to
underperform amid its uneven economic recovery,

Brent crude futures were down 65 cents, or0.9%, at $71.91
a barrel by 450 GMT. U.S. West Texas Intermediate crude
futures were down 62 cents, or 0.9%, at $68.08. For the we-
ek, Brent isset tofall 2.7% while WTl is settodecline3.3%.

“While oil prices have somewhat stabilised around the
$71.00 level of support this weel, the lack of a concrete Sl.
bullish catalyst suggests that price recovery remains te-
pid for now,"” said Yeap Jun Rong, market strategist at 1G.

The prospect of higher supplies from the US. and
OPEC+ along with doubts over China's economie recove-
ry continue to be of concern, while the odds of a Decem-
ber rate cut are now “closer to a coin flip™ under a less do-
vish Federal Reserve, Yeap added.

China’s oil refiners in October processed 4.6% less crude
than a vearearlier, falling vear-on-yearforaseventh month,
amid the closures of some plants and reduced operating ra-
tes at smaller independent refiners, data from National Bu-
reau of Statistics showed on Friday. — Reuters

RIGHT DISTRIBUTION

In70% of the areas, we have be-
enabletoappointtherightkind
of distributors but the balanceis
yetto be covered, which will ha-
ppenover the next few quarters

| don't think in the following quarters we foresee
any impact from (inventory) returns. All of that
has been transitioned and taken into account,
The buildout from here onwards is going to be
slightly gradual. In 70% of the areas, we have
been able to appoint the right kind of distributors
but the balance is yet to be covered, which will
happen over the next few quarters, and that
should help us get to the original levels.

Overall growth has been hit as well?
Beyond that, even if you adjust for it,
the overall growth has been lower
than our expectationsand it's largely
because of Mamaearth not :
growing in line with what we had
imagined it to..offline is one
reason but we have also

recognised a few other reasons which we are
structurally trying to address. [These include]
investment allocation across categories where we
clearly realised, we were underfunding some of the
focus categories because we were dividing our
investments too wide, Also, in terms of messaging and
hero product buildout, which is required to win offline,
we had realisations there that we would implement.

When you say you need to fix underfunding in
some categories, what does it mean for
Mamaearth as your flagship brand?
What we've realised is that there are certain
categories which we have chosen to focus
on and the objective at all points has to be
that we gain share inall those categories as
Honasa. Mamaearth continues to be the

largest brand in our portfolio and we
continue to take all steps to get
it Dack to the growth path.

What about the other brands?
As for the other brands, the
categories they participate in,
they will get their due level of
investments. When | talked about
investments, | was talking about
allocation within Mamaearth.

A DELIBERATE STEP?

Creditto
of the Py

Falls by a Third

Bottom
ramid

02 STATUS Banks cut loan delivery to microfin
borrowers by about 35% inan overheated mkt

Corrective Action

Quarterly loan disbursement

(Fig in 7 Crore)

NBFC-MFIS, the lead-
ers in microfinance,
disbursed 24% less
during the gtr

35 OUTSTANDING

34 GROSS loan port-

24 folio has fallen to

z4.14L cr at Sept-end
from 74.33L cr at

Q2FY25 Q2FY24 Fall (%)
Banks 25154 | 38639
S5FBs 9,260 13,926
MBFC-MFls | 26,468 | 34,606
MNEBFCs 8,081 9,510 15
Others 332 429

23 the end of June

Outstanding microfinance portfolio

Sep-end March-end

Banks 1,32957 | 146509
SFBs 89421 74712
NBFC-MFIs | 162,324 | 173504
NBFCs 46,784 45,236
Others 2,552 2,338
(Fig in ¥ Crore)
Dhan, oneof theself-regulators for
Atmadip Ray the sector,

Kolkata: Credit delivery to bot-
tom of the pyramid customers has
shrunk by nearly a third in the se-
cond quarter of the fiscal compa-
red with the year-ago period, with
banks slowing down businesses
more than non-bank lenders in an
overheated microfinance market.

Thesize of the microfinance mar-
ket has also declined sucecessively
in the past two quarters.

According to the latest sectoral
data collated by credit information
company Crif High Mark, overall
loan disbursement in the second
gquarter stood at 69,296 crore, 29%
lower than what it was in the same
period last year

Data from Equifax also captured
4 29% vear-on-vear drop in quar-
terly loan disbursement.

Banks — both in mainstream
and in the small finance bank ca-
tegory — squeezed loan delivery
to microfinance borrowers by
about 35%. The fall in loan dis-
bursement by non-banking fi-
nance companies (NBFC) during
the quarter was the lowestat15%,
albeit on a lower base.

NBFC-MFIs, the leaders in micro-
finance with 38% market share,
disbursed 24% less during the qu-
arter against the vear-ago period,

“Thedeclinein creditgrowth was
a deliberate step. In the past two yve-
ars, microfinance grew very signi-
ficantly, clocking 25% or more and
in some geographies going beyond
30 to 35%. It has caused an over-
supply of credit, leading to some
stress as we see todaysaid Jiji
Mammen, executive director at Sa-

The outstanding gross loan port-
tolio has come down to ¥4.14 lakh
crore at the end of September, as
compared with 24.33 lakh crore at
the end of June and 74.43 lakh cro-
re at the end of March.

Banks' outstanding portfolio
was squeezed to ¥1.33 lakh crore
from %1.47 lakh crore, while
NBFC-MFIs portfolio fell to £1.62
lakh erore from 71.74 lakh erore
over the six month period. Small
finance banks’ outstanding port-
folio stood at ¥69421 crore against
74,712 crore, In contrast, NBFCs
and other not for profit MFIs saw
their outstanding loan rising to
746,784 crore from 45,236 crore
and to ¥25.52 crore from T23.38
crore respectively

“The microfinance sector has be-
en facing headwinds and witnes-
sing elevated risk in portfolio qua-
lity.. As of now, | would say we will
be more careful in containing the
portfolio quality rather than focu-
sing too much on growth in the mi-
crofinance portfolio,” Bandhan
Bank executive director Ratan Ku-
mar Kesh said on October 25 in a
post-earnings analyst call.

The sector is facing problems of
over-leveraging. Gaps were found
onassessment of monthly house-
hold income, which has been at
the heart of Reserve Bank of In-
dia's policy prescription to redu-
ce over-indebtedness of micro
borrowers.

sSources in the industry said that
many a time monthly household
income was overstated by field
staffers who have tvpically been
under pressure to grow business.

Forex Reserves Fall $6.47 b Amid FlI Selloff

KOLKATA India's foreign exchange reserves saw a
decline for the sixth consecutive week, dipping by
$6.477 billioninthe week ended Movember 8 to
$675.65 billion, as foreign institutional investors

continued offloading their investment from local equities.
Reserves were depleted by $29.23 billion in the last ane-
and-a-half months, after reaching the all-time high of
$704.88 seenon September 27. Foreign currency assets, the
major component of reserves, fell by $4.46 billionin the
previous week to $585.38 billion. Reserves held in gold were
poorer by $1.93 billion to $67.81billion. Our Bureau

Banks Stick to CD Route
to Meet Funding Needs

SaloniShukla

Mumbai:Indian banks are increa-
singly using certificates of deposit
(CDs) to meet their nearterm fun-
ding requirements like managing
the gap between credit offtake and
deposit growth.

Fund mobilisation through issu-
ances of CDs so far this fiscal (up to
Cctober 4) jumped 69% vear on year
to 0.58 lakh crore, data from the Re-
serve Bank of India (REI)showed.

“Banks have increased deposit
muobilizsation efforts over the past
few months by raising short-term
term deposit (TD) rates to match as-
set-liability mismatch require-
ments, while some banks have deci-
ded toeitheroptfor bulk TDsor redi-
rect their focus on certificate of de-

posits,” said Nitin Aggarwal, bank
analyst with Motilal Oswal.

“With systemic liquidity in deficit
and strong competition for deposits,
we anticipate TD rates will stay high
inthe nearterm, even with the expec-
ted rate cuts. However, banks will
continue to prioritise a balanced mix
of LCR (liguidity coverage ratio),
CASA (current account/saving acco-
unt), and retail deposits,” he said.

CDs are low-tenure deposits with
relatively higher ticket sizes and ele-
vated interest rates. Generally, mo-
ney market funds, followed by cor-
porate and trusts, are key partici-
pants in CDs.

“Deposits have remained promi-
nent in FY25 as banks have intensi-
fied efforts to strengthen their liabi-
lity franchise,” said Sanjay Agar-
wal, director at CARE Ratings.
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3§ ALL INDIA INSTITUTE OF MEDICAL SCIENCES, GUWAHATI

(A statutory body under the aegis of Ministry of Health and Family Welfare, Gol)

Changsari, Kamrup, Assam-781101, Website: www.aiimsguwahati.ac.in
Ref No- 1-97/2023-24/AlIMS/GHY/ADMN. DR-GRP-A /2233

VACANCY NOTICE FOR GROUP ‘A’ NON-FACULTY POSTS OF
MEDICAL PHYSICIST ON DIRECT RECRUITMENT BASIS

AlIMS Guwahati invites online applications from Indian nationals for recruitment of posts of Sl.
Medical Physicist (Group- ‘A" non- faculty) on Direct Recruitment basis.

Dated: 01.11. 2024

Changsari, Kamrup, Assam-7T811

deputation basis.

Ref No- 2-378/2023-24/AlIMS/GHY/ESTT.

VACANCY NOTICE FOR NON-FACULTY POSTS OF
ADMINISTRATIVE OFFICER ON DEPUTATION BASIS

AlIMS Guwahati invites applications in the pre-scribed proforma
for post of Administrative CHficer (Group 'A" Non-faculty) on

:ﬁ. stalulnr'g,r body under the aegis of Ministry of Heaith and Family Welfare, Gol)

01, Website: www.aiimsguwahati.ac.in
/DEPUTATION/2232 Dated : 01.11.2024

Name of the Post |Group

No.

Mo of

Pay Scale
Posis

Name of the Post

Group

Pay Level (as per 7th CPC)

Total | SC | ST |OBC

EWS | UR

1 |Administrative Officer A

Level-10 as per 7th CPC 01
(RS. 56100-177500)

1 | Medical Physicist A

Level-10 as per Tth CPC 1 0| 0 0 0
(RS. 56100-177500)

Total No. of posts n

1

1. Last date of receipt of online applications will be 30 days from the date of publication of the
advertisement in the Employment News.
2. For details of recruitment i.e. eligibility criteria, online application process, selection pro-
cess, notifications, corrigendum, addendum etc. related to this recruitment will be published/
uploaded only on the official website www.alimsguwahati.ac.in. Candidates are advised
to check the website regularly for updates

Sd/-

Executive Director
AIIMS Guwahati

experience and etc., please
Applications completed in- all

Employment News .

For application form, eligibility criteria, desirable qualifications/

clearance, Integrity Certificate etc. should be sent through proper
channel to Assistant Administrative Officer, All India Institute of
Medical Sciences, Guwahati, Changsari, Kamrup, Assam - 781101.
The last date for submission of application through proper channel will
be 30 days from the date of publication of advertisement in the

visit www.alimsguwahati. ac.in.
respect along with CRs, Vigilance

Sd/.
Executive Director
AlIMS Guwahati
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China Shows Steady Progress in Oct
as Consumption Rises on Stimulus

MIXED PICTURE Exports growth hits 2-yr high; credit expansion slows more than expected

China’s economy showed signs of
stabilisation last month, buoved by
the highest retail sales growth in
eight months and indicating Be-
ijing’s latest round of stimulus has
boosted some key sectors,

Retail sales increased 4.8% from a
vear earlier, the National Bureau of
Statistics said Friday, up from Sep-
tember’s gain of 3.2% and beating
the median forecast of 3.8% by eco-
nomists in a Bloomberg survey. It
marked the best reading since Fe-
bruary,

Industrial output rose 5.3% from a
vear earlier, slightly slower than the
previous month and lower than a fo-
recast growth of 5.6%.

“With the accelerated implementa-
tion of the existing policies and the
introduction of a raft of incremen-
tal policies in October; the national
economy showed stable growth
trend with major indicators recove-
ring notably and positive factors ac-
cumulated,” according to a state-
ment from the NBS.

“However, we should be aware that
the external environment is increa-
singly complicated and severe, effec-
tive demands are still weak at home
and the foundation for continuous

economic recovery needs to be
strengthened,” the NES added.

The indicators captured the imme-
diate effects of China's boldest sti-
mulus measuressince the pandemic
that aimed to ensure the country re-
aches its annual growth target of
around 5%.

A slowdown of economic expan-
sion in the last quarter to the wea-
kest since early 2023 has prompted
policymakers to deliver out-sized in-
terest-rate cuts and support for the
property and stock markets. Autho-

rities also rolled out a $1.4 trillion
debt swap program to curb debt
risks faced by local authorities and
free up fiscal room for them to pro-
mote growth.

The question now is how far Be-
ijing is willing to go to shore up do-
mestic demand and tackle deflation.
Boosting consumption could beco-
me even more pressing after the ree-
lection of Donald Trump as US pre-
sident, as he has threatened a 60%
tariff on most Chinese imports, a
move likely to hurt the Asian count-

I'y's export sector

Data released previously for Octo-
ber painted a mixed picture of the
state of the world’s second-largest
economy. Sentiment among manu-
tacturers and service providers im-
proved and export growth hit a two-
vear high, However, inflation stayed
near zero and credit expansion slo-
wed more than expected, reflecting
tepid domestic demand.

Finance Minister Lan Fo’an has
promised “more forceful” fiscal po-
licy next vear, hintingatan increase
in the budget deficit, an expansion
in special local bond issuance and
freer use of thefunds raised. Healso
suggested greater support for a
cash-for-clunkers program to spur
consumer spending.

Governments at all levels accelera-
ted bond sales in recent months,
with net financing exceeding 1 tril-
lion vuan ($138 billion) for three
straight months through October:

That has vet to show an effecton in-
vestment, though. Fixed-asset in-
vestment increased 3.4% in the first
10 monthsof the yvear from the same
period in 2023, maintaining the
same pace in January-September:
Bloomberg

As Mediators Struggle to Find Common Ground,
Experts Say UN Climate Summit Needs Reform

UrmiGoswami

Baku: An open letter seeking an
overhaul of the UN climate process
on Fridav rocked the corridors of
Baku Olympic Stadium even as ne-
gotiators worked behind closed do-
ors tofind common landing zones on
contentious issues like the new cli-
mate finance goal.

The open letter signed by 20-0dd le-
ading personalities includingclima-
te scientists, members of the Inter-
governmental Panel on Climate
Change (IPCC) and former United
Nations officials, said the annual cli-
mate meet, COP (Conference of Par-
ties)is “nolongerfit for purpose.”

Reforming the United Nations
Framework Convention on Climate
Change (UNFCCC) to make it more
about implementation than negotia-

UK GDP Grew
Just 0.1% in Q3

Britain's economy grew by aslo-
wer than expected (.1% in the
third second quarter of 2024, of-
ficial figures showed on Friday
Economists polled by Reuters
and the Bank of England had
forecast an expansion of 0.2%,
slowing from the rapid growth
seen over the first half of 2024
when the economy was reboun-
ding from last year's shallow
recession. Revters
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tions has been under consideration.

Though the bulk of the Paris Agre-
ementrules have been finalised, out-
standing issues remain. Besides,
there are processes such the global
stock take, collective five-yearly re-
view process of all climate action,
the facilitative review process and
the provision of means of imple-
mentation that will continue to re-
quire countries tonegotiate.

Signatories of the open letter in-
clude former UN secretary general
Ban Ki-moon, former UNFCCC ex-
ecutive secretary Christiana Figue-
res, former Ireland president Mary
Robinson, former EU commissioner
for climate action Connie Hedega-
ard and Potsdam Institute for Clima-
te Action Research director Johan
Rockstrom.

It stressed the need to tighten the
eligibility eriteria for hosting the
annual climate summit and called
for excluding “countries who do not
support the phaseout/transition

- —

Activists at COP29 Summit AP

away from fossilenergy”

Last yvear in Dubai (COP28), all co-
untriessigned ontothe UAE consen-
sus that called for transitioning
away from fossil fuels,

“Host countries must demonsirate
their high level of ambition to up-
hold the goals of the Paris Agree-
ment,” the letter said. However, the-
re is no mention of the objective cri-
teria todetermine “high level of am-
bition.” The letter called for a shift
away from “negotiations to the deli-
very of conerete action.”

For this, itargued that the COP me-

etings “must be transformed into
smaller; more frequent, solution-dri-
ven meetings where countries re-
port on progress, are held accoun-
table in line with the latest science,
and discuss important solutions for
finance, technology and equity.”

The UN climate process is a con-
sensus-based party (countrv/go-
vernment) driven process. Every co-
untry, big or small, is represented
and hasasay Thetransformation of
this process into smaller meetings
would putsmaller developing count-
riesat adisadvantage,

Making an argument against the
“emall meetings options”, Michai
Robertson, negotiator for Alliance of
Small Island States (AOSIS) that re-
presents 3% small island and low ly-
ing coastal developing states, said
that while climate change issues,
particularly climate finance, are be-
ing discussed in smaller forums such
asthe G20, the small island states are
not part of the those discussions.

CONTRAPUNTO It's kind of fun to do the impossible WALT DISNEY

THE ECONOMIC TIMES | NEW DELHI / GURGAON | SATURDAY | 16 NOVEMBER 2024 | WWW.ECONOMICTIMES.COM

Trump Selects RFK Jr to
Lead Department of Health

Before endorsing
Trump, Kennedy ran
for President this yr
as an independent

New York: President-elect Donald
Trump said on Thursday he has se-
lected Robert F Kennedy Jr, an en-
vironmental activist who has spre-
ad misinformation on vaccines, to
lead the Department of Health and
Human Services, the United States'
top health agency,

In a post on X, Kennedy vowed to
work to end chronic disease, clean
up corruption and provide Ameri-
cans with the data they need to ma-
ke informed decisions, vowing to
Trump he would work to “Make
AmericaHealthy Again."”

Kennedy ran for president in this
vear's election as an independent
before dropping out in August and
endorsing Trump inexchange fora
role in the Republican's admini-
stration.

Kennedy, the son and nephew of
two titans of Democratic politics,
has frequently talked about tack-
ling what he calls the “chronic dise-
ase epidemic” of conditions inclu-
ding obesity, diabetes and autism,
and reducing chemicals in food.

Donald Trump with RFK Jr Reuters

On Thursday, Trump praised Ken-
nedy, saving he would do “unbelie-
vable” things in his new position.

The Department of Health and
Human Services oversees drug re-
oulation, public health agencies in-
cluding the Centers for Disease
Control and Prevention and health
insurance for more than 140million
people including the poor, those
aged 65 and older, and the disabled
through Medicare and Medicaid.

HHS had a $3.09 trillion budget for
fiscal year 2024, representing 22.8%
of the US federal budget.

Drew Altman, president of health
research firm KFE described the
move as historic and said what Ken-
nedy would do in the role remains
to be seen, given he has not often
discussed Medicaid and Medicare,
which account for much of the US
health budget. Reuters

Shares of Drug
Cos Fall Over
Vax Sceptic’s
Nomination

Shares in global vaccine ma-
kers fell sharply on Friday af-
ter Donald Trump picked Ro-
bert F Kennedy Jr, who has
previously spread misinfor-
mation on vaccines, to lead
the Department of Health
and Human Services (HHS).
Vaccine sceptic Kennedy
has been criticised for ma-
king false medical claims, in-
cluding that vaccines are lin-
ked to autism. At 1204 GMT,
shares in Britain's GSK were
down 3.2% at their lowest in
more than a vear, while Astra-
Zeneca and France's Sanofi
were down between 2.6% and
2.8% respectively GSK and
sanofi offer a range of vacci-
nes including for flu and
childhood diseases. Beyond
that, GSK has market
strength in shingles and RSV,
and Sanofi and travel shots.
Reuters

US Finalises $6.6 Billion
Chips Subsidy for TSMC

Washington: The US Commerce
Department said Friday it has fi-
nalised a $6.6 billion government
subsidy for Taiwan Semiconduc-
tor Manufacturing Co's US unit
for semiconductor production in
Phoenix, Arizona.

The binding contract - after a pre-
liminary agreement announced
in April-isthefirstmajorawardto
be completed under the $52.7 bil-
lion program created in 2022,

It comes just weeks before Presi-
dent-elect Donald Trump, who cri-
ticized the program, takes office.

In April, TSMC agreed to expand
its planned investment by $25 bil-
lion to $65 billion and to add a third
Arizona fab by 2030,

The Taiwanese company will
produce the world's most advan-
ced 2 nanometer technology at its
second Arizona fabexpected to be-
gin production in 2028. TSMC also
agreed to use its most advanced
chip manufacturing technology
called "Al6" in Arizona.
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“When we started this there were
a lot of navsayers who said maybe
TSMC will do 5 or 6 nanometer in
the United States,” Commerce Se-
cretary GGina Raimondo said in an
interview, “Actually they are do-
ing their most sophisticated chips
in the United States.”

The TSMC award also includes
up to §5 billion in low-cost govern-
ment loans. Under the agreement,
TSMC will receive cash as it meets
project milestones. Commerce ex-
pectstoreleaseatleast S1billion to
TSMC by year end, a senior offici-
al told reporters. Reuters

Musk Escalates Altman Legal Feud, Casting OpenAl as Monopolist

Elon Musk is ramping up his feud
with Sam Altman, allegingina

corner the market for generative
artificial intelligence and sacrifi-
cing safety inaracetogetahead.
Inarevised version of alawsuit
he filed in August, Musk highligh-
ted antitrust concerns about Ope-
nAl's journey from its nonprofit
roots in 2015 — when he and Alt-
man worked together as founders
—to its current effort to restruc-
ture as a for-profit company follo-
wing billions of dollars in outside

Parts Mig in India Picking Pace

»» From Page 1

*Value addition in India has become high in ho-
me appliances like refrigerators, ACs and was-
hing machines, where all eritical components
like compressors, motors, sheet metal, heat ex-
changers are now locally manufactured,” said
sunil Vachani, chairman of Dixon Technologies.

As per RoC data, last year’s fall in imports was
the first in at least six fiscals while industry ex-
ecutives said it was probably the first ever, as the
consumer electronic industry has traditionally
depended heavily on imports — initially for finis-
hed products and later for components.

Vachani, who is also the president of industry
body Consumer Electronics and Appliances Ma-
nufacturers Assoclation (CEAMA), said the loca-
lisation levels in the mobile phone industry are
still lower at about 18-20% compared to over 55%
for ACs. He expects localisation in mobile hands-
etstoimprovetoatleast30-35% innextthree vears
with several companies lining up investments on
components such as display panels. And when lo-

Foreign exchange earnings
from exports (in zcr)
BN 2022-23 EE 2023-24

Samsung

LY 36 842

Dixon
Technologies

Whirlpool
india

cal production of semiconductors picks up, it can

move up to50-60% , Vachani added.

India subsidiariesof both Samsung and Apple re-
ported more than 7% vear-on-year decline in F'Y24
imports as they pushed localisation strategies.

Whirlpool posted a steep 22% drop in imports
while import value remained almost stagnant for

companies like Haier and Amber.

Samsung imported goodsand components worth

758,262 crore in FY24 while Apple India imported
716,92 crore, which includes some super-premi-
umiPhone Proseries handsets. Apple hasrecently
started production of these phones inIndia.
However, Apple’s iPhone production in India —
both component imports and the value of exports
— 18 not accounted for in Apple India’s books as
these are managed by the parent through global

Source: RoC, annual reports

court filing that OpenAlis tryingto

investment by Microsoft and
others.

Musk, who launched his x Al
startup last yvear; said OpenAl has
now abandoned all pretense of
proceeding as a charity to benefit

humanity with a focus on openness

and safety as it tries to complete its
restructuring under a two-year
deadline.

“Microsoft and OpenAl, appa-
rently unsatisfied with their mono-
poly, or near so, in generative
artificial intelligence (“Al"") are
now actively trying toeliminate

deals with contract manufacturers. The decline

market.

PLISCHEMES

Godre] Appliances business head Kamal
Nandi said the industry is in talks with the
government for specific component PLI
schemes like motors of washing machines and
refrigerator compressors, which are largely be-
ing imported now.

in Apple India’s imports indicates increasing
supply of India-made products for the domestic

Electronics industry executives said imports of
finished goods including super-premium pro-
ducts have been progressively falling in the last
few years due to factors including increase in im-
port duties, prohibitions like licences for impor-
ting televisions, and monetary benefits for local
production under the production-linked incenti-
ve(PLI) scheme,

Firms are likely to continue importing compo-
nents in the foreseeable future, they added. But
that is also falling progressively

Meanwhile, exportsof all the companies named

last year.

at the top, barring Samsung, have grown in doub-
le digits last fiscal.

Apple India’s exports increased 18% on vear to
2 662 crore in FY24, which it attributed to sale of
marketing and technical support services.

Companies like LG, Whirlpool, Sony and Ha-
vells, too expanded product exports from India

Relatively Tight Monetary Policy

»»From Page 1

In the second quarter of 2024, In-
dia’s real gross domestic product
(GDP) grew 6.7% year-on-year, fu-
elled by a rebound in household
consumption, strong investment
and manufacturing activity.

Indicators such as the manufac-
turing and services Purchasing
Managers Index (PMI), healthy
credit growth, and consumer op-
timism suggest a steady econo-
micmomentum in the third quar-
ter, the report mentioned.

India’s outlook remains robust,
as perthe report, with household
consumption set to increase due

tohigher spending during the fes-
tive season and a recovery in ru-
ral demand.

Moreover, rising capacity utili-
sation, positive business senti-
ment, and the government's con-
tinuned infrastructure spending
should support private invest-
ment. Healthy corporate and
bank balance sheets, along with
abundant foreign exchange re-
serves will further contribute to
India’s growth.

Retail inflation surged to 6.2%
inOctober, exceeding the Reserve
Bank of India's (RBI's) target
range of 4% (+/-2%)dueto arise
invegetable prices.

‘Quick Resolutions’

»» From Page 1

Last month, IBBI chairman Ravi
Mital asserted that stressed firms,
on average, lost more than half the-
ir value before creditors took them
to the insolvency court. He exhor-
ted critics tofactor in such data whi-
le blaming IBC for forcing large ha-
ircuts on lenders.

Cumulative recovery from stres-
sed companies with successful reso-
lution was at 86% of fair value for
964 of 1,068 cases for which data was
available, comprising 161% of their
liquidation value as of September
This compares with a 31% recovery
rate against ereditors’ claims.

The cumulative recovery coversall
the 1,068 bankrupt companies rescu-
ed through the IBC since its incep-
fion in late 2016, In absolute terms,
realisation for creditors from the re-
solution of 54 stressed firms during
the September guarter touched
712,547 crore, showed the regulator’s
data. Total recovery from all the re-
solved cases stood at ¥355,375 crore
as of September. Recovery through
the higuidation of bankrupt firms
stood at 710,446 crore.

The data showed that 183 insolven-
cy cases were initiated for resolu-
tion in the September quarter, aga-
inst 234 in the previous three
months.

competitors, such as xAl by extrac-
ting promises from investors not to
fund them,” lawyers for the billio-
naire wrote in the amended comp-
laint filed late Thursday in federal
court in Oakland, California.

OpenAldidn’t immediately
respond outside regular business
hours to a request for comment, In
October, it called Musk's federal
suit— which followed a state-court
suit that Musk dropped — the latest
bid inan *increasingly blusterous
campaign to harass OpenAl for his
own competitive advantage.”

More Flight
Routes

»+From Page 1

Flights from Mumbai to Dubai and
Abu Dhabi are approximately 8% lo-
wer than those to Munnar (Cochin air-
port), said Indiver Rastogi. president
and group head for global business tra-
vel at Thomas Cook (India) and SOTC
Travel, Similarly;, flights to Dubai and
Abu Dhabi from Bengaluru are 12% lo-

wer than to Jaisalmer;

Over the vear-end period, super-peak,
four-night, land-only package rates are
at 757,604 for the Andamans versus
228,308 for Viemam, according to Tho-
mas Cook India and SOTC Travel data.
This covers hotels, sightseeing and bre-

akfast,

Traffic to Southeast Asian countries
such as Thailand and Vietham has sur-
ced after they eased visa rules for Indi-
ans. Local airline executives said fares
to these regions will drop further as
thesecountries are liberalising air ser-

vice agreements with India.

Earlier this month, India and Viet-
nam signed a revised air treaty that
will allow carriers of both to increase
flights to 42 per week from 28, said peo-

ple aware of the development.

In March, India and Thailand agreed
to a similar revision, allowing airlines
to Increase capacity by 14,000 seats per
week and connect to new destinations.
Thailand has agreed to open four new
points of call for Indian carriers--Chi-
ang Rai, Hat Yai, Surat Thaniand Udon

Thani.

*Vietnamese carriers were unable to
launch more flights to Indian cities-
Delhi, Mumbai, Hyderabad, Chen-
nai and Kolkata—because the rights
were exhausted with Vietnam Airlines
and VietJet operating 14 flights each a
week., With the new agreement, soon
there will be flights from Hyderabad,
Bengaluruand Kolkata to Ho Chi Minh
and Hanoi,” said an airport executive,
Indian carriers are also starting
flights to new destinations. IndiGo re-
cently began flying to Langkawi in Ma-
laysia. It will soon start flights to Pe-
nang while Air India is likely to launch

flights to Jakarta in Indonesia.

The revised suit lists 26 legal
claims and runs 107 pages, compa-
red with 15 ¢claims in the 83-page
original complaint.

Musk also expressed concern
that OpenAlhas“started to cont-
ract with the Department of
Defense” and removed a clause
from its usage policies banning
the use of itstechnology for “ac-
tivity that has a high risk of physi-
calharm” such as "weapons
development” or “military and
warfare.”

Bloomberg

“CENSORSHIP [AI_!TEI."
FCC Accuses Big

Tech of Silencing
US Citizens Online

Our Bureau

The Federal Communications
Commission (FCC) has writ-
ten to the chief executive offi-
cers at Apple, Microsoft, Goog-
le parent Alphabet and social
media conglomerate Meta, ac-
cusing them of “plaving signi-
ficant roles” in an “unprece-
dented surge” of censorshipof
US eitizens' digital opinions
and voices.

Inaletter on November 13 add-
ressed to Sundar Pichai, Satva
Nadella, Mark Zuckerberg and
Tim Cook, FCC commissioner
Brendan Carr said that the big
tech companies “silenced Ame-
ricans for doing nothing more
than exercising their First
Amendment rights”.

“They targeted core political,
religious and scientific speech.
And they worked in concert
with the so-called ‘media moni-
tors’ and others, to defund, de-
monetise, and otherwise put
out of business news outlets
and organisations that dared to
deviate from an approved nar-
rative,” Carrsaid in his letter,

Accusing these companies of
working together with other
advertising, marketing and
fact-check firms, Carr said that
the big tech companies had for-
med a “censorship cartel”,
which isanaffront to the digital
rights of the US citizens and
therefore must be “completely
dismantled”.

Wellness Wallets

»+From Page 1

wallets/benefits

and vendor

sources, says Vinod VK.

se Indian workforce.

Some are opting for wellness
allowances
where a set amount is given to
spend on what matters most
partnerships
which provide access to men-
tal health support, financial
counselling and caregiving re-

Companies are actively try-
ing to enhance their offerings
on this front. At HUL, emplove-
es can access more than 20 poli-
cies depending on their needs
while Diageo has launched
flexible benefits and Target in
India allows customising well-
ness programmes for its diver-

Arun Kulkarni, VP-HR, Tar-
get in India, says the company

35% Local Holding Likely

=+ From Page 1

September was the most ex-
pensive month for Zepto. Cash

burn accounts for various in-
centives, discounts, acompany
offers to acquire consumers. It
refers to the rate at which a
company spends its cash reser-
ves over time, typically month-
lv or annually, particularly
when the spending exceeds re-
venue (negative cash flow).

This latest fund infusion fol-
lows hot on the heels of the $1
billion raised by the four-year-
old company in June this year:
As one of the largest standalo-
ne ventures in India’s booming
quick commerce arena, Zepto
is attracting renewed investor
interest following the recent
public listing by Swiggy, peo-
ple who reviewed its funding
proposal said.

“The round was oversubscri-
bed, which is why (Zepto) in-
creased the total offering. The
idea is to become a majority In-

offersa suite of health, well-be-
ing, and financial benefits. Te-
am members have the flexibili-
ty to choose from a variety of
insurance plans for themsel-
ves and their dependents ba-
sed on their specific needs in
addition to gender-neutral pa-
renting leave and learning as-
sistance programmes,

“Our flexible benefits pro-
grammes are very popular
with our team members with a
majority of them opting for
flexible options, rather than go-
ingwith defaultplans. Whatap-
peals to team members varies
based on several factors inclu-
ding age, with older team mem-
bers leaning more towards fi-
nancial benefits and yvounger
ones fowards benefits like pet
care, ete,” said Kulkarni.

dian ecommerce firm as that
will help with regulatory
norms. They { Zepto) will sell
about 6% stake at the £5 billion
valuation toexternal investors
in this round,” a person aware
of the mattersaid.

Familyofficesof RaviJaipuria
of RJ Corp and Harsh Goenka
of RPG grouparealsoin talks to
join the round, along with the
Motilal Oswal Asset Manage-
ment Company which has incre-
ased its investment from $40mil-
lion to over $60 million.

Following the funding, Indi-
an shareholding in Zepto will
rise to around 35%, including
stakes held by its founders Aa-
dit Palicha and Kaivalya Voh-
ra. both of whom have been
granted an additional 1% stock
for meeting performance go-
als, sources told ET.

Together the 22-vear-old foun-
ders own around 18% stake in
the company while another6%
is with emplovees and senior
management.
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pose2eSports World Play 2cewee

A Night to Forget

Messi, Vinicius left frustrated as Argentina lose, Brazil held
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IPL 2025: 574 Players
Set for Mega Auction

Mumbai: Rishabh Pant, Shreyas
lyver, KL Rahul and Arshdeep
singh will headline a 574-strong
list of players with top base
price of #2 crore at the upcoming
Indian Premier League auction
scheduled inSaudi Arabia's
Jeddah on Movember 24 and 25.
13-year-old India U-19 cricketer
Vaibhav Suryavanshi from Bihar
is the yvoungest among the lot at
730 lakh base price. The BCCl on
Friday pruned the initial list of
1574 players down to 574 out of
which 366 are Indians and 208
from overseas. All the current
India players are in top base
price bracket. PTI

BEREAKDOWN
Total Players 574
Capped Indians 48
Capped Overseas 193
Associate 3
Uncapped Indian 318
Uncapped overseas 12
Kamboj's ‘Perfect 10’
In Ranji Trophy
Lahli
(Haryana):

Haryana pacer
Anshul Kambaoj
entered the
record books

' on Friday
ashe be-u:arne only the third
bowler in the history of Ranji
Trophy to claim all 10 wickets in
an innings. Kambagj, 23, ended
with incredible figures of 10/49
in 30,1 overs against Kerala at
the Chaudhary Bansi Lal Cricket
Stadium. PTI
INDIANSWITH 10-FOR IN RANJI TROPHY
10/20 Premangshu Chatterjee 1956-57
10/78 Pradeep Sundaram 1985-86

10/49 Anshul Kambaoj 2024-25

Gunneswaran Retires
Chennai: 2018
Jakarta Asian
Games bronze
ol medal winner
o Prajnesh
el Gunneswaran
on Friday announced his
refirement from professional
tennis. The 35-year-old wrote on
his Instagram account: “Hanging
up my racquet, Thank you.” PTI

Saving NASCAR

Jordan and another team have filed an anti-trust
lawsuit against the assnuatlﬂn and its chairman

Adam Minter

ichael Jordan isn't accus-

tomed to losing champi-

onships. So it surely came

asadisappointmenttothe

National Basketball
Association Hall of Famerwhen 23X, the
NASCAR team that he co-owns, lost the
Cup Series Championship on Sunday,
But Jordan isn't done competing for
NASCAR wins.

Last month, 23XI and another team,
Front Row Motorsports, filed an anti-
trust lawsuit against NASCAR and its
chairman, Jim France Jr. They accuse
theassociation of monopolistic, bullving
behaviour that enriches NASCAR at the
expense of its teams and the sport of
stock carracing.

It Jordan and his fellow plaintiffs suc-
ceed, theymight just save NASCAR from
itself.

On the surface, it may not seem so. This
vear, underthetermsof itscurrentmedia
rights agreement, the association will
have received $820 million from broad-
casters — its largest source of revenue.
Of that, the best-performing teams
earned around $8 - $10 million per car
(and additional prize money), and the
poor performing teams earned half that,
according to Sports Business Journal.

The problem is that it costs around $18
million a year to run a single car.
Historically, teams made up the differ-
ence with sponsorships, but competition
for those has become as fierce as what
happensonthe traclk.

Blame for these losses comes down to
NASCAR sunusual relationshipwith its
teams. Unlike, for example, the NBA,
which grants permanent franchise sta-
tustoitsteams, NASCAR teams are inde-
pendently owned businesses that lack
agreements guaranteeing their everiast-
ing right to compete in the association's
races. Instead, they have had a charter

23X Racing co-
pwner MichaelF
Jordan (R) -
duringarace

contract since 2016, The first one lasted
for nine vears and the latest one will be in
placefor seven years, starting in 2025,

Chartersexpireand can berevoked if a
team finishes in the bottom three of the
standings three vears inarow

Since 2016, 11 NASCAR teams have shut
down, merged or gone bankrupt. Those
disappearing teams undermine thequal-
ity of competition and ultimately erode
business relationships and fanbases,
Between 2015 and 2019, NASCARs aver-
age viewership dropped from 4.6 million
to 2.92 million. No other sports league
would tolerate such extreme team and

viewership losses.

Few sports are more dependent upon
technology and innovation, and both cost
millions. During negotiations over the
new charters, permanent charters were
reportedly the top demand of NASCAR
teams, even above revenue sharing.

What could've been an agreement to in-
centivizemore investment into NASCAR
instead became an agreement that leaves
investors wondering if they'll walk away
with much of a profit after the charters
expire, Nonetheless, 13outof 15 NASCAR
teams signed onto the new agreement in
September: Reportedly, NASCAR threat-
ened torevoke teams’ charters.

Twoof them— Front Row Motorsports
andJordan’s 23X1—thought itwas worth
therisk. Alongwith permanentcharters,
they are seeking monetary damages,
documents and other information on
NASCAR's business practices and an in-
junction allowing them to continue com-
peting as chartered teams while the law-
suit proceeds. NASCAR called the
lawsuit “meritless” in a filing, and on
Friday, that last item was denied by the
Judge. So, it Z3XT wants to race in 2025, it
will probably have togo through the trou-
bleof qualifying for open slots.

Americansportsisrifewith battles over
monopolistic behavior, and over the dec-
ades, the general trend is that teams and
players —not leagues — win and accrue
power: NASCAR'sunwillingnesstogrant
permanent charters pushes against that
trend, thelong-term business interests of
NASCAR'sowners, Rather than continu-
ing to fight, NASCAR should consider
whether permanent charters could lead
to more investments. A legal settlement
along those lines conld fast-track teams
and their sanctioning body into the vic-
torylane. Bloomberg

R RS R R R RN AR AR RN LY

India Objects, ICC Obliges

Pakistan's Champions Trophy Tour to PoK put on hold

Kushan Sarkar
]
New Delhi: The ICC on Friday puton
hold the Champions Trophy tour of
disputed Pakistan Occupied Kashmir
(PoK) following BCCI's strong objec-
tion tothe PCB's move,

The tournament, last held in 2017, is al-
ready inalimboafter the BCCl refused to
send its team to Pakistan for the tourna-
ment. The PCH has also rejected the pro-
posed ‘Hybirid Model' with India plaving
theirmatches in Dubai,

The schedule for the tournament has
also been put on hold and the latest con-
troversy could only make things complex
and worse,

It has been learnt that BCCI secretary
Jay Shah on Friday spoke to the ICC top

brass and condemned the PCB for the
PoK move.

“The BOCI secretary called up the ICC
and was extremely eritical of PCB'smove

to conduct a Trophy tour of multiple cit-
ies which fall under Pakistan Occupied
Kashmir, He has urged the ICC to take
strong action. Asfaras Islamabad is con-
cerned, thereisnoissuebut therecan'tbe
any Trophy tour to Pol,” a senior BCCI
official privy todevelopment told PTL

The ‘Trophy Tour’ isa partof the global
body’s promotional exercise with multi-
ple city visits as per discussions with the
hostcountry

However, Pakistan Cricket Board(PCB)
without prior knowledgeof all stakehold-
ersannounced on itsofficial social media
handle about taking the Trophy to

Skardu, Murree, Hunza that fall under
thedisputed territory

“Get ready, Pakistan! The ICC
Champions Trophv 2025 trophy tour
kicks off in Islamabad on 16 November;
also visiting scenic travel destinations
like Skardu, Murree, Hunza and
Mugzaffarabad. Catchaglimpseof thetro-
phy which Sarfaraz Ahmed lifted in 2017
at The Oval, from 16-24 November,” PCB
tweeted,

When an ICC Board Member was con-
tacted, he said; “The discussions on the
Trophy tour arestill on. lam not aware if
PCB had kept evervone in loop about the
tour cities mentioned but if not then it
was certainiy not the right thing to do. [
don'tthink the ICC will allow PCB totake
the trophy toany disputed region.” pm

Asuncion (Paraguay): Argentina's
Lionel Messi and Brazil's Vinicius
Junior had frustrating nights in South
American World Cup qualifying

While Messi could not help his
team avoid a 2-1 defeat at
Paraguay, Vinicius Junior
missedasecond-half penaltyas
Brazil was held toa 1-1 draw
at Venezuelaon Thursday

Argentina will re-
mainonthetopof the &
10-team round robin
competition with 22
points in 11 matches,
Brazil isprovisionally
in third place in the
standings with 17 points.

Argentina played at
Paraguay with the hosts
having banned local fans
from wearing any Messi
shirtsinthe homecrowd.
TV footage of the match in Asuncion
showed that the vast majority of the lo-
cal crowd was wearing Paraguay's red
and white colours, with no Messi shirts
visible inthe local broadeasts.

Messi had few opportunities to touch
the ball during the first half, but saw
Lautaro Martinez open the scoring in
the 11thminute withacrossed shot. The
goal was allowed after a video review

Paraguay scored the equaliser with
a bicycle kick by Antonio Sanabria in
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the 19th minute, shortly after defend-
er Gustavo Gomez hit the bar with a
header:

Messi showed he was upset with refer
ee Anderson Daroncofor notsending off
Paraguav's Omar Alderete for his ag-
gressive tackles. It was Alderete who

scored Paraguay's winnerwitha

header in the 47th minute,

which puts Paraguay back in

contentionforaspotinthenext
World Cup.

Vinicius is still with-
outagoeal insixmatch-
esof World Cup quali-
fving. He had the
chance to score a po-
tential winner after he
earned thepenalty inthe
ETth minute but his low
spot kick was saved by
goalkeeper Rafael Romo
and the Brazil forward
then shot wide trom the rebound.

Brazil had the best chances in the first
half, with Vinicius hitting the post once
after dribbling three Venezuelans and
shooting from theedgeof the box. Butit
was Raphinha who opened the scoring
from a free kick in the d3rd minute.

Venezuela brought on 21-year-old
TelascoSegovia at halftime and the sub-
stitution had an immediate effect as he
equalised in the 46th minute with a shot
fromtheedgeof the box. AP
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India Go On Record Six-Hitting Spree

Johannesburg: Sanju Samson and
Tilak Varma hit centuries as India
went on a six-hitting spree in the
fourth and final T20I against South
Africaat the Wanderers Stadiumon
Friday Samsonmade 109 notout (56
balls) and Varma hit an unbeaten
120(47) in a total of 283/1. It wasthe
second-highest T201 total between
Test nations, just 14 runs short of
the 297/6 that India made against

Highest totals by India in T20Is
Score Opposition Ground Match Date
297/6 Bangladesh Hyderabad 12 0ct 2024

283/1 South Africa Johannesburg 15 Nov 2024

Bangladesh in Hyderabad last 260/5 Srilanka Indore 22 Dec 2017

month. The Indian bats-

men hit 23 sixes —are- Most SIHE inan m“!:msr; Nttt

cord between Test coun- 'H,'" nppusltimr L AU

Qs Wine arkd Afghanistan 22 Ireland Dehradun 23Feb 2019

Abhishek Sharma Westindies 22 SouthAfrica Centurion  26Mar 2023
India 22 Bangladesh Hyderabad 120ct2024

lashed four sixes before
oefting out for36. aFe

*between Test playing nations

Alcohol Brands Tap World of
Art to Woo Younger Drinkers

Bottles designed by
artistsare trying to
gin up enthusiasm
among an increasingly
abstinent generation

I n October, Dom Pérignon hosted

a party at the Brant Foundation

in New York City’'s East Village,
thousands of miles from its home in
the Champagne region of France. At
the party, which celebrated Dom Pe-
rignon’s partnership with the estate
of Jean-Michel Basquiat, actresses
Zoe Kravitzand Natasha Lyonne, mo-
del Evan Mock and Raul Lopez, the
designer of the subversive Luar fas-
hion label, sipped Dom as they sway-
ed to musicfrom the Mudd Clubhabi-
tue [ Justin Strauss.

The Basquiat painting “In [talian,”
a neo-expressionist work filled with
gestural scribbles and stark images-
—faces, coins, dark creatures and
cryptic words like “teeth” and
“crown of thorns”—hung on one
wall. Throughout the room were bott-
les of alimited-edition release culled
from a 2015 Dom Perignon vintage
with labels that mirrored Basquiat
motifs, including his signature
crown in yvellow overlaid in a way to
suggest a connection between the ar-
tist's work and Dom Perignon’s own
shield-shaped tag.

“Ithink people are looking for more
than just the experience of consu-
ming,"” said Jacques Giraco, MD at
Dom Pérignon, speaking of his com-
pany’s decision to evoke the image of
an artist synonymous with the gritty
downtown scene in 18980s New York.
“It becomes a total experience, It con-
jures emotion, and that creates a
stronger link with the brand.”

The flirtation of art and alcohol
isn't new—think Andy Warhol and
Absolut vodka in the 1980s—but it
makes a lot of sense today, when ma-
ny studies indicate that Gen Z1isdrin-
king less alcohol than previous gene-
rations. Moreover, a jittery economic
landscape makes expensive wines
and spirits feel like unnecessary
splurges to many consumers. Part-
nerships like these give alcohol
brandsafresh item topromote, but al-
30, inthe best circumstances, awayto
impart a whiff of art world allure on-
to their tipples. A Basquiat could ea-
silv set vou back many mil-
lions—=&110.5 million, in one record-
breaking 2017 auction—so a Basqui-
at-branded bottle of Dom, clocking in
at $306, could be viewed as a down-
right steal.

“Younger consumers are just not
engaging withalcohol asmuch,” said
Marten Lodewijks, the president of
the US division of IWSR, a data firm
that tracks the alcohol beverage in-
dustry “So there’s a much bigger ef-
fort to come up with hooks to bring
themin.”

Qui Teguila recently worked with
graffiti artist Brian Donnelly;, better

‘The Drinkers' 1890 is a pn5t~lmlnnist painting by Vincent Van Gogh

known by his nom d'art KAWS, ona
series of three limited-edition labels
in his bubble-shaped, anthropomorp-
hized font. The bottles cost $1,000
each. Street artist André Saraiva
contributed art to the packaging fora
limited edition of Glenfiddich single
malt Scotch, released in September
and initially priced at $2,100.

Other brand alliances are priced
well into a startling five-figure range.
Artist Daniel Arsham, for one, crea-
ted a cast resin “time eapsule” in
which a bottle of Moét & Chandon

was housed (and, at just 85 editions,
A Basquiat could set you
back many millions-$110.5
million, in one record-
breaking 2017 auction—-so

a Basquiat-branded bottle
of Dom, clocking in at

$305, is a downright steal
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costs $28,000 each). And Hennessy,
the cognac brand, tapped sculptor Je-
an-Michel Othoniel for two decan-
ters, one in Baccarat crystal encased
in a gem-encrusted wooden recepta-
cle, which costs 35,000 euros (about
538,000,

“They don't want to just be an alco-
hol brand,” Guy Wolfe, the head of in-
sights for status spirits at IWSR, said,
referring to high-end makers of wi-
nes and spirits, “Thev see themselves
up there with fine art, with brands
like Louis Vuitton, Chanel and Dior™

For some brands, an association
with art can be a point of differentia-
tion. “The category is oversaturated
with celebrity involvements,” Med-
hat Ibrahim, a founder of Qui Tequi-
la, said of tequila’s popularity “We
wanted something that creates more
value to the consumer who's purcha-
sing this product.”

“We're delivering a piece of art. a
beautifully designed bottle and an ex-
ceptional 25-vear-old liquid,” Tbra-
him said. NyT
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Or else the only option would be a new capital
region to give this one some time to rejuvenate

FILE PHOTOD

- Dasgupta
—

It is Noxious November again in
north India, especially around New
Delhi and neighbouring areas. As
happens at this time every year, the
media has announced that air qua-
lity is the “worst ever”; like gold
prices, pollutants are only increa-
sing, not reducing. So, 2024's No-
vember has again brought days of
haze and gloom, acrid smells and
skin-tingling pollutants, cancelled
flights and traffic restrictions, air
purifiers (for those who can afford
them), face masks and inhalers.

Never in its long and storied histo-
rv has Delhiand the current grand-
sounding National Capital Region
(NCR) felt quite so wretched and
neglected as in the 21* century. Ti-
me was when emperors and mys-
tics, conquerors and courtesans,
poets and plebeians arrived and
thrived in these very plains and
Aravalli outcrops. Now it is permas-
nently blighted by unrestrained
‘development’ activity and seaso-
nally masked in thick pollutants as
a consequence, with no recourse in
sight.

Most Delhiwallas have grown up
hearing that the region is a sort of

natural bowl, making it ideal for

any sort of particulate matter,

whether dust, sand, soot or pollu-
tants, to hover indefinitely overhe-
ad unless pushed away by benefici-
al winds. That is why we GenXers
resigned ourselves to spells of dus-
ty skies, particularly during the
pre-monscon period. Winter bro-
ught fog but that was mostly water
vapour, utterly unlike today’s dust-
and-chemical fug.

But the 21# century’s annual No-
vember-December murk is the re-
sult of changing crop patterns in
the surrounding areas with ‘mo-
dern’ harvesting methods adding
to the industrial and construction-
related pollution. It is indeed ironic
that rising rural and urban prospe-
ritv in this region is collaborating
to dramatically elevate pollution
levels as well. That leaves the city,
which boasts of India's most po-
werful people, gasping for breath
but totally helpless to remedy it.

Even feelings of schadenfrende in
Indiaover newsof Lahoreand Mul-
tan being cloaked in a mephitic mi-
asma last week have been short-1i-
ved as New Delhi has overtaken
those Pakistanicities in theair pol-
lution stakes now. Farmers in both
Punjabs clearly think alike when it

.
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29 Talk at length with one in store

DOWN
Think ragtag list has fo change,

This person's containers for ro-
16 Intimacy in fancy scenes punc-
18 Wits in Greek island entertain-

19 Revered figure, a minister witha

23 Discipline shown by drive

25 Quiet American has stunning

comes to the issue of what to do
with their crop residue, now better
known as “stubble” but with none
of the trendiness of the ‘No Shave
November® bristles of Hollywood

and Bollywood hunks.
Noxious November is not the only
pollution problem for the NCR, of
course, Vehicular

L and industrial
itisindeed emissions (we still
ironic that want cars and ma-
risingruraland nufactured goods),
urban sustained const-
prosperity is ruction  activity,
collaborating Thar desert’s fine
todramatically sand, garbage mo-
alevate untains and the
pollution frothy plight of the
levels as well Yamuna
are perma-

nent problems., The Delhi
High Court pulled up the
Delhi government vetagain
for failing to remedy Yamu-
na’s pollution, pointing out
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Unite to Fight Noxious November

led air quality as much as they can,
drink bottled water and regularly
escape to holidays in cleaner cli-
mes. The less fortunate live with it-
chy skins and eves, besides chronic
stomach and lung issues. What this
endemic pollution is doing to lakhs
of children growing up in NCR to-
day does not need reiteration,

But do governments in Delhi or
adjoining states care? Are votes
cast and elections lost (or won) on
pollution issues? No. Government
agencies and the people of NCR ne-
ed to unite to combat air and water
pollution before it reaches the po-
int of no-return. Then the only so-
lution would be to abandon this
asphyxiating city and move to a
brand new location to start afresh.
Once the pressure is off, maybe this
regionand itsriver would be able to
slowly rejuvenate again.
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FIND THE PATH - SOLVE THE PUZZLE

the inadequacies of sewage
treatment plants.

A9

50| |55

But despite the heavy con-
centration of VIPs of all
kinds, for decades the situa-
tion has only worsened.

30

28
31

So, those who can afford it,
isolate indoors in control-

42
33

34

climbers, it's said (7)

about rare plant-eating insect (11)
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thing done by honest type? (8,7)
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Cive detailed account of for-
mer enclosure (7)

Linger in a posh car in borders
of Turkey (5)

Did better when standing than
others? (9)

Leading rival for each re-
viewed (7)

Mote break (brunch) to be
arranged having low priori-
ty (2,3.4.6)

Devious spy and companion
with nothing in noted film (&)

Yesterday's
puzzle
solution.
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bust, little evergreen shrub (6)

tuated by the Spanish {9)
ing male in charge (6)

capacity for endurance (7)

oormbindation cin be used only onod, Bul all letier cormienations
21 Calls shady group before will be: necessary 1o camplets the puzzle
drink (5,2) CLUES SOLUTIONS °

around Northern Ireland (8)

military headgear (5)

ACROSS
1 Peat's too wet sadly for root vege-
table (5,6)

for removing dirt (7)

10 Messy attic lately marginalised in
animplied way (7)

11 Almost ready to show tear (3)

12 Conservative left one doubt right
away describing exclusive lot? (7)

member after a patrol? (7)

patience in Glasgow (3)

9 Person behind hybrid cars has tool

13 Unconventional, like a police force
14 Old champion has expression of im-

15 Recall praise around clubs relating

to aristocrat’s land (5)

17 Avoid first woman holding poster (5)

18 Refers ta spectacles, reportedly (5)

20 More grey and less warm? Not ini-
tially (5)

22 Go off to get salted fish (not half) (3)

24 Benefit from period after running
race (7)

25 Star beside Scottish stream has
problem with exposure? {7)

26 Food son avoided in Japanese thea-
tre (3}

27 | slip when cutting hint in style of
cooking (7)

28 Compliances in things done by

SOLUTION TO No. 9131:
ACROSS: 1 Motivate. 5 Glades.

9 Generous. 10 Adagio. 12 Oryx.
13 Degenerate. 15 Tongue-lash-
iNg. 19 Shipping agent. 23 Un-
derstudy. 25 Coup. 28 Guards.

1 Cl, to a chemist (8)
2 philanthropist Melinda (5)
3 had guests over (6)

4 glass cleaning tool (8)

5 lively Bohemian dances (B)
6 stretchy bands (B)

7 conscience-stricken (8)

7 LITTLE WORDS
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+ 1 Mageot. 2 Tinny.
3 Vary. 4 Trudeau, 6 Ledge, EG ELA TED PE GAT
7 Dogmatist. 8 Stone Age.
11 Veil. 14 Snap. 15 Third-rate, IS ES AS LOR PO
16 Erg. 17 Suet. 18 Assuages.
20 Nuts, 21 Andover, 22 Sphere. HOS  ENT EE UE ST

24 Ridge. 26 Okapi. 27 Ante.
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